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W UBS has upgraded State

Bank of India to buy from
neutral andraised target
pricetoz360fromz330.
Withadistributionreach
over 3times that of the
second largest bank, SBI
remainsinasweetspotin
terms of deposit mobil-
isation-one of the critical
factors toachieve above-
industry loangrowthrates,
said UBS. Withastrong
retailliability franchise
coupled withslower NPL
formationand the over-
hang from the merger with
associate banks largely
reduced, UBSexpects
marked improvement in
profitability from FY20
onwardstoleadtoare-
rating. Shares of SBl ended
up1.2%atz270.750n
Friday.

M CLSA has maintained buy
ratingonUPL withatarget
priceofz970.The Arysta
acquisitionis likely to
propel UPL into the big
league withimproved
capability and scale, the
brokeragesaid. The key
risk to this M&A will be
integrationof the existing
Arystaemployeesand
executionof strategy, said
CLSA. If UPLachieves this,
thereisroom for rerating, it
added. Shares of UPL ended
flatatz827onFriday.

M Reliance Securities has
maintained buy ratingon
TechMahindraand revised
target price toz925 from
¥825. TechMahindra's first
ever share buybacksignals
positiveintentof the com-
pany withregardstoits
capital allocation policy,
said Reliance Securities.
The buy-backalso provides
confidence on manage-
ment's view of underlying
business strength, and will
boost sentiment, it said. The
business outlook for Tech
Mahindraremains positive
givenimproving growth
outlook onthe key COMM
vertical and sustained
growthinEnterprisebusi-
ness, the brokerage said.
Shares of TechMahindra
ended up 0.6%atz825.20
onFriday.

m Dalal & Broacha Stock
Broking has maintained on
Finolex Industries due to
its marketleading presence
inPVCpipes segment,on
par cash flow, balance
sheet, returnratio profile.
The brokerage value stock
at 20times FY 2020 esti-
mated earningsand arrive
attarget price 0f2636 per
share. Finolex to post 16%
CAGRsalesgrowthover
FY18-20and bottomline to
growata CAGRof 27%over
FY18-20E, according tothe
brokerage. Shares of Fino-
lex INdustreisgaineda
percenttoz458 on Friday.

M Kotak Securities has cut
rating on Mirc Electronics
tosell from accumulate and
revised target price lower
toz21fromz32earlier.
While Kotak Securities
remains positiveonthe
consumer durables demand
growthstoryinindia, it
believes thatincreasing
level of competitionand
cost pressuresis likely to
keep margins under pres-
sure. However, the broker-
age would prefer toawait
for the company to deliver
better numbersonthe
earnings front. Shares of
MircElectronics ended up
5.4%atz22.450nFriday.
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