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B Kotak Securities has main-
tained buy ratingonTalbros
Avutomotive Components
withatarget price 0f3203.
The company's performance
innine months of FY19 has
beenstrong with revenue
growingatastrong pace and
margins witnessing expan-
sion, said Kotak Securities
Givenoverallslowdownin
theautoindustry, the broker-
age expects thegrowthto
slowdownin fourth quarter of
FY19.However, backed by
strong new order wins, the
brokerage expects growth for
the company toremain
healthy inFY20. Shares of
Talbros ended up 3.7%at
%209.150nThursday.

m Edelweiss has maintained
buy rating on Godrej Consum-
er Products with atarget
price of2874.The brokerage
likes Godrej Consumer’s focus
oninnovationand costeffi-
ciency. Goingahead, while
rural growthand penetration
opportunity willdrive domes-
ticbusiness, recovery in
Africaand Indonesia markets
coupled with cross pollination
willdrive international
growth. Shares of Godrej
Consumerended up 2.15%at
¥672.50nThursday.

M Investec Securities has
maintained buy ratingon
Jindal Steel and Power and
revised targetpricetoz216
fromz187 duetorolloverof
valuations. Jindal Steelis
settingprioritiesrightonits
balance sheet, trimming
optimistic guidance, focuss-
ingonsweatingassets,and
acknowledginghigh stubdebt
versuscash flows, said In-
vestec. Promoter’'s commit-
ment on warrantconversion
and focus to reduce pledges is
encouraging, it said. Shares of
Jindal Steel ended down
0.85%atz156.550nThurs-
day.

M Reliance Securities has
maintained buy ratingon
GAIL (India) witha target
priceofz382.The stock
tradesat 10.8 timesFY20
estimated EPS, whichisa
discounttoitslong-term
averageof 12.2 times, said
Reliance Securities. The
brokerage expects GAIL to
witness 9% earnings CAGR
through FY19-FY21backed by
swingin gasvolume from HVJ
to DVPL, as the company will
continue toswingin gas
volume from HVJ to DVPL.
Shares of GAIL (India) ended
up 2%at%341.90 on Thursday.

u Jefferies has maintained hold
rating on Future Retail witha
target price of ¥505. The deal
with 7-Elevenis positive as it
notonly shows 7-Eleven's
confidence inthe capability of
FutureRetail inIndia, butit
will also benefit the company
throughaccesstoglobal
technology and processes.
However, giventhe group's
higher leverage, capital
infusionremains a key monit-
orable, itadded. Shares of
Future Retail ended up 3.6% at
%¥423.950nThursday.
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