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ith a regulatory authaority in
place in the form of RLEA,
iReal Estate (Regulation and

Dienvelopment] AcT, in place, buyers'
confidence in the sectar is fast coming
back. Prices of homes acress the state
are more o less stable. So, iF you hove
been planning to buy a new home

or yaur first one, this is the maost ideal
firme o sedal the denl.

The reql estate is now showing
signs of revival as buyers have starfed
coming back anto the prirmaory soles
ricarkel, hoving gained some conli-
dence from the policy reforms. If you
have been planning to buy your dream
bz, his might be the ideal lime lo
decide.

Thanks to a hest of institufional
reforms on the part of the govermimen|,
fhe real estate sector in the recent past
has emerged as a lucrafive investment
cpficn. Anvind Mandan, execufive
director-research, Knight rank India,
says, “The average prices and fickat
sizes af proportics have soen o carrec
fion with most markets experiencing
o dowrmward revision. For end-users,
the Budget lies within the affordable
segment, one could ook at making the
purchasa now as G5T implications is
clready at 8 per cent.”

Mandan sugoests that while making
the final decision, buyers should
understand whot all constitute 0s cost
Toriareds purchosing a property, From
the cost of the property to adually
acquiring the property goes through
roary sheps, which reguire the Buyer lo
make payments such os stamp duly,
registration, TDS towwards purchase,
Loan processing lees, e,

Miranjan Hiranandani, national
president - NAREDCO, says, "Home
buying is all about fiming, location,

BEST TIME TO BUY

With real estate prices stabilising across var-
ious states, it is the ideal time to move into
your new home, say experis

and budget. It is the right time o buy
when the market is in slow down
mode and reap the benefits of capital
appreciction once the market picks up.
Itis actually the need that determines
the right firne 1o buy 9 hamee. The intra
duction of the historic Act of RERA has
been instrumenial in enhancing tho
consumer confidence indax which has
brought the domestic and internaticnal
buvers inferest back to the morket.
Alsa, the surplus of steck avallakle in
the market allows the home buyers

to make a choice of an apartment
rather than setling tor the ong which

5 ovailable” Moreover, low rales of
hame loans and inflation under control
iz dlso the major reason for the home
biuyers 1o by thedr dreom home,

Fojat Mohan, partner, AMEG & As-
sociates, says, "Post-RERA the real es-
lale seclor louched rock bobom prices
for every builder in the sector, but now
there is a rising frend in the demand
and stock of unsold properties is de-
creasing. 1his surge in demand would
push the sector in a correction mode
whoereby pricos of real estate would be
upped inimmediate future.”

Currently, Indian banking sector is
praviding home loons, inferest rates of
which are pegged ot the lowest points
in last decade or so. Cheaper finance
and easier avallability of the same are
Fwe mgain comprmnents which is again
expectad to push the demand for
real-estote. Further, currently the secior
is reviving ilsell and the demand is shill
qrawing of relatively low pace.

"Prices of properties are still down
and well placed, which in near Tulure
are expecled fo go up sharply dus (o
growth in demand. It makes o fotal
sanse loimves|in real-eslole seclorin
nexd couple of monihs,” adds Mehan,

Rorvindra Sudhalkar, EC & CED,
Feliohce Home FAnance, points out,

## The real estate
market has

taken a cormrection
and things have tak-
en a turn for better.
Homes are available
ot affordable prices
and builders have
taken many remedial
measures in terms

of quality and proj-
ect delivery. There
are many housing

The vear 2019 appears brght lor
offordable and mid-income hous-
ing segment. Affordable housing is
e preacied 1o dromw the inleres] of vourng
buars as smaller ficket sizes offer a
better raturn on investment with lower
investimen! bandwadih, The incanlives
of lovwering the GS1 rates for affordable
housing have increasad the dermand
in the sector.”

Snehdee Aggarwal, founder and
chairman, Bharfiya Group, says,
The real estate market haos taken o
correction and things hove taken g
furn for better. Homes are available
ot offerdable prices in the market and
builders have faken a lot of remedial
measures in terms of quality assur-
ance and project delivery. There are a
et b Upeoming housing devalapment
projects which are springing up all
acrass the country. It is a good time to
by horme especially for the end-user
because RERA has ensured that uncer-
fointies will be addressed by develop-
ers lor he cuslomers, The bank loans
are aviilable af the lowest inferes)
and it's easy fo procure home loans in
thes current scenario, Alsa, your hoeme
is not just about four walls; il's aboul
formily, community, culiure, health and
lecirning.”




