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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Reliance Money Solutions Private
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2016, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013("the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash fiows of the company in
accordance with the accounting principles generally accepted in India, inciuding the Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies {Accounts)
Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of the appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequaie internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility
Cur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit repert under the provisions of the Act and the
Rules made thereunder.

We conducted our audif of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act Those standards require that we comply with ethical

requirements and plan and perform the audit fo obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financiai control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates

made by the Company’s Directors, as well as evaluating the overali presentation of the financial
statements.

We beiieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.
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Emphasis of Matter

Without qualifying our opinion, we draw attention to:

Note 24 of notes to accounts towards going concern, as the accumulated losses of the Company
have exceeded its paid up capital resulting in an erosion of its Net Worth. The accounts have been
prepared on ‘Going Concern’ basis on the understanding that finance will continue to be available to
the company for Working Capital requirements.

Opinion

In our opinion and to the best of our information and according to the explanations. given to us, the
afcresaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2016; and its loss and its cash fiows for the year
ended on that date.

Report on Dther Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2016 ("the Order”), issued by the Central
Government of india in terms of section 143(11) of the Act, we give in the Annexure a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Ssction 143(3) of the Act, we report that:

a) We have sought and obtained ail the information and expianations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

) On the basis of the written representations received from the directors as on 31 March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2018, from being appointed as a director in terms of section 164(2} of the Act,

f)  With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A",

Continuatinn ehaat
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g) With respect to the other matiers to be included in the Auditor’s Report in accordance with
Rules 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according 1o the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its
financial statements in note 20 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company for the year ended March 31, 2016.

For Pathak H.D. & Associates
Chartered Accountants
Firm Registration no. 107783W

Mukesh Mehta
Partner
Membership No.: 043495

Mumbai
Date: Aprit 14", 2018.

Cantinuation sheet
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Annexure to the Independent Auditors’ Report
(Referred to our Report of even date)

1)  Inrespect of its fixed assets:

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets on the basis of available information except for in
some assets where Company is in the process of tagging the assets.

b) As explained to us, ail the fixed assets of the Company have been physicaily verified by
the management in a phased periodical manner, which in our opinion is reasonable,
having regard to the size of the Company and nature of its assets. No materal
discrepancies were noticed on such physical verification,

¢} The Company do not have any immovable properties and hence clause (i) (¢) of
paragraph 3 of the Order is not applicable to the company.

2)  The Company did not have any inventory at anytime during the year. Hence, the requirements
of clause (i) of paragraph 3 of the said order are not applicable to the Company.

3)  According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured fo any companies, firms, fimited fiability partnerships or other
parties covered in the register maintained under Section 189 of the Act. Consequently, the

provisions of clause (i) {a) to clause (jii) {c) of paragraph 3 of the Order are not appilicable to
the Company.

4)  In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Companies Act, 2013 in respect of grant of
ioans, making investments and providing guarantees and securities. The Company has not
granted any loans to any director or any person in whom director is interested as specified
under Section 185 of the Companies Act, 2013 and hence clause {iv} of paragraph of the Crder
is nat applicable to the Company fo that extent.

§)  According to the information and explanations given to us, the Company has not accepted any

deposit from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the Order is
not appiicable to the Company.

6) According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 of the Act. Hence,
the provisions of Clause (vi) of paragraph 3 of the Order is not applicable to ihe Company.

7)  Inrespect of Statutory dues:

a) According fo the records of the Company, undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, Cess and other material statutory dues have been
generally reguiarly deposited with appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues,

were oufstanding as at March 31, 2016 for a period of more than six months from the date
of becoming payable.

b) According to the information and explanations given to us, there are no dues of Income

Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, on account
of any dispute, which have not been deposited. o

T Anfiniaticm cbomad
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8) In our opinion and according 1o the information and explanations given to us, the Company
has not defaulted in repayment of dues to financial institutions. The Company does not have

any borrowings from bank and the Company did not have any outstanding debentures during
the year,

8) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) or term Loan and hence clause (ix} of paragraph 3 of the Order is
not applicable to the Company.

10)  In our opinion and according to the information and explanations given to us, no material fraud

by the Company or on the Company by its officers or employees has been noticed or reported
during the year.

11} In our opinion and according to the information and explanaiions given to us, the company has

neither provided nor paid any managerial remuneration and hence clause (xi) of paragraph 3 of
the Order is not applicable to the company.

12} In our opinion company is not a Nidhi company. Therefore, the provisions of clause (xil) of
paragraph 3 of the Order are not applicable to the company.

13) In our opinion and according to the information and explanations given to us the Company's
transactions with its related party are in compliance with Sections 177 and 188 of the
Companies Act, 2013, where applicable, and details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

14)  In our opinion and according to the information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or fully or partly convertible

debentures during the year and hence clause (xiv) of paragraph 3 of the Order is not applicable
to the company.

15) in our opinion and according to the information and explanations given to us, during the year,
the Company has not entered into any non-cash transactions with its directors or persons

connected with him and hence reporting under clause (xv) of Paragraph 3 of the Qrder is not
applicable to the Company

16) In our opinion and according to information and explanations provided to us, the Company is
not required fo be registered under section 45-1A of the Reserve Bank of (ndia Act, 1934.

For Pathak H.D. & Associates
Chartered Accountants
Firm Registration no. 107783W

Mukesh Mehta
Partner
Membership No.: 043495

Mumbai
Date: April 14™, 20186,

Continuation cheet
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ANNEXURE “A™ TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE
FINANCGIAL STATEMENTS OF RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal Financial Control over financial reporting of Reliance Money Solutions

Private Limited (“the company”) as of 31 March, 2016 in conjunction with our audit of the financial
statements of the Company for the year then ended.

Management Responsibiiity for the Infernal Financiai Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential componemts of internal control stated in the Guidance Note on Audit of
internai Financial Controls over Finangcial Reporting {the “Guidance Note”} issued by the institute of
Chartered Accountants of India. These responsibiliies include fhe design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its husiness, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013 to the extent
applicable to an audit of intemal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over finandial reporting was established
and maintained and if such controls operated effectively in all materiai respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial confrols over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that & material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controis system aver financiat reporting.

Meaning of Interna! Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financia
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financiai confrol over financial reporting inciudes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthcesed

acquisition, use, or disposition of the company's assets that could have a material effech arr the
financial statements.

P Aartiniiatior abemed
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Inherent Limitations of interna! Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coltusion or improper management override of controis, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contro} over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, to the best of our information and according o the explanations given to us, the
Company has, in all material respects, an adequate internal financiai controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control over financial reporting criteria established by the
Company considering the essential components of intermal control stated in the Guidance Note.

For Pathak H.D. & Associates
Chartered Accountants
Firm Registration no. 107783W

Mukesh Mehia
Partner
Membership No.: 043495

Mumbai
Date: April 14", 2016.

Lontintiating olant



RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

BALANCE SHEET AS AT MARCH 31, 2016

Particulars Note March 31, 2016 March 31, 2015
Amount in ¥ Amountin¥
I  EQUITY AND LIABILITIES
1 Shareholders’ funds
{a)  Share capital 2 250,515,000 515,000
(t)  Reserves and surplus 3 (706,267,512) {416,089,858)
2 Non current liabilities
(a) Long term provisions 4 468,103 450,784
3 Current liabilities
(a)  Short term borrowing 5 580,200,000 483,100,000
(6) Trade payable _ 6 19,844,398 2,969
{c)  Other current liabilities 7 71,068,081 36,070,283
(d)  Short term provisions 8 82,785 1,316,033
TOTAL 215,910,855 105,365,211
L ASSETS
1 Non current assets
{a) Fixed assets 9 _
(i) Tangible assets 122,820,963 23,634,577
(ii) Intangible assets 9,298,351 8,298,839
() Long-term loans and advances 10 49,573,769 46,148,260
2 Current assels
(a) Tradereceivable 11 6,960,110 8,046,195
() Cashand bank balances 12 2,035,260 2,699,967
{)  Short-term loans and advances 13 25,215,816 16,350,719
(@)  Other current assets 14 6,586 86’653
TOTAL 215,910,855 105,365,211
Significant accounting policies
Notes to financial statements 1to29
The accompanying notes form an integral part of the financial statements
As per our report of even date
For Pathak H. D. & Associates For and on behalf of the Board of Directors
Firm registration No. 107783W
Chartered Accountants
Mukesh. . .Mehta B. Gop Kumar Ashish Turakhia
Partner Ditector Director
Membership No.: 43495 DIN : 07223999 DIN : 02601110
Place : Mumbai Sneha Satpute Virendra Patel
Date: April 14, 2016 Company Secretary Chief Financial Officer

M.No, B37009



RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2016

Revenue from operations
Total Revenue (A)

Expenses:

Operating expenses

Employee benefits expense

Finance Cost

Depreciation and amortization expense
Administrative and other expenses

Total Expenses (B)

Loss before exceptional items and tax (I-IT)
Exceptional items

Loss before tax (II-IV)

Tax expense;

Cuzrrent tax

Taxes of Earlier Years

Deferred tax lability

Loss for the year (V-VI)

Earning per share on Equity Shares of T 10 each (Refer note 25)

- Basic
- Diluated

Significant Accounting Policies
Notes fo financial statements

April 1, 2015 to April 1, 2014 to
Note March 31, 2016 March 31, 2015
Amountin ¥ Amountin ¥
15 223,970,318 94,654,595
233,970,518 94,654,595
16 1,091,816 106,087
17 228,026,189 194,824,232
18 " 50,914,090 33,806,797
9 12,399,335 8927585
19 221,709,734 220,331,997
514,141,164 457,996,698
(290,170,846) (363,342,103)
{290,170,846) (363,342,103)
6,808
{290,177,654) (363,342,103)
{29,018) {36,334)
(29,018) (36,334)

1to 29

The accompanying notes form an integral part of the financial statements

As per gur report of even date

For Pathak H. D, & Associates
Firm registration No. 107783W
Chartered Accountants

Mukesh. .Mehta
Partner
Membership No.: 43495

Place : Mumbai
Date : April 14, 2016

For and on behalf of the Board of Directors

B. Gop Kumar Ashish Turakhia
Ditector Director
DIN : 07223999 DIN : 02601110

Sneha Satpute Virendra Patel
Company Secretary Chief Financial Officer

M.No. §37009



RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

A. CASH FLOW FROM OPERATING ACTIVITIES :

Net loss before tax as per statement of profit and loss
Adjustments for :

Depreciation

Interest expenses

Profit/ {(Loss) on sale of assets

OPERATING CASH FLOW BEFORE WORKING CAPITAL CHANGES

Adjustments for

(Increase)/ Decreasein trade receivable

Increase/ (Decrease) in trade payable

Increase/ (Decrease) in other current assets

Increase/ (Decrease} in other current liabilities
Increase/ (Decrease) in short term provision
Inctease/ (Decrease) in long term provision
(increase)/ Decrease in long term loans and advances

‘(Increase)/ Decrease in short term loans and advances

CASH USED IN OPERATIONS
Payment of taxes

NET CASH FLOW FROM OPERATING ACIIVITIES (A)

B. CASH FLOW FROM INVESTING AC’I‘IVITIES :
Purchase of Fixed Assets
Sale of Fixed Assets

NET CASH FLOW FROM / (USED IN) INVESTMENT ACTIVITIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceed from short term borrowings

issue Preference Shares

Interest expenses

NET CASH FLOW FROM FINANCING ACTIVITIES (C)

NET INCREASE/(DECREASE) IN CASH OR CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AS AT THE END OF THE YEAR

The accompanying notes form an integral part of the financial statements
As per our report of even date

For Pathak H. D. & Associates
Firm registration No. 107783W
Chartered Accountants

Mukesh - Mehta
Partner
Membership No.: 43495

Place : Mumbai
Daie: April14, 2016

April 1, 2015 to April 1, 2014 to
March 31, 2016 March 31, 2015
AmountIn ¥ AmountIn ¥
(290,170,846) (363,342,108)
12,399,335 8,927,585
50,914,090 33,806,797
170,793 -
(226,686,628) {320,607,721)
1,086,086 (7,831,903)
19,841,429 280
80,067 (51,868)
34,997,798 27,234,690
(1,233,248) 1,314,002
17,319 436,457
690,809 (4,284,351)
(8.865,097) (9,128,485)
{180,071,465) (312,918,892)
(4,123,126) (6,990,458)
(184,194,591) (319,909,350)
(112,696,026) (32,785,365)
40,000 -
(112,656,026) (32,785,365)
97,100,000 363,600,000
250,000,000 -
(50,914,050) (33,806,797)
296,185,910 329,793,203
(664,707) (22,901,512)
2,699,967 25,601,479
2,035,260 2,699,967

For and on behalf of the Board of Directors

B. Gop Kumar
Director
PIN: 07223999

Sneha Satpute
Company Secretary
M.No. H37009

Ashish Turakhia
Director
DIN : 02601110

Virendra Patel
Chdef Financial Officer



RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Summary of significant accounting policies

{Currency: Indian Rupee)

NOTE1

1

21

22

23

24

Background‘

Reliance Money Solutions Private Limited (Formesly Known as Reliance Mass Media Private Limited) ('the Company’) was incorporated on

August 23, 2000 with the Registrar of Companies {RoC), Maharashtra. The Company is main object is providing all kind of services including
Management Consulting, Advisory Services and Distribution of Financial Products.

Significant accounting policies
Basis of preparation of financial statements

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles (GAAP) in India under the
historical cost convention on accrual basis. These financial statements have been prepared in accordance with the recognition and measurement

principles laid down in Accounting Standards specified under section 133 of the Compandes Act, 2013 read with rule 7 of the Companies
fAccoumis) rules 2014.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in

the Companies Act, 2013, Based on the nature of services offered the Company has ascertained its operating cycle as 12 months for the purpose of
current-non current classification of assets and liabilities,

The financial statements are presented in Indian rupees.

Use of estimates

The preparation of financial statements is in conformity with GAAP and requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial statements. The estimates and
assumptions used in the accompanying financial statements are based upon management's evaluation of the relevant facts and circumstances as
of the date of the financial statements. Actual results could differ from those estimates, Any revision to accounting estimates is recognised
prospectively in current and future pericds.

Revenue recognition

{a) Income from brokerage and commission is booked on accrual basis.

(b) Income from distribution and related activities, including marketing support activities are recognized as per mutual agreement.
(c) Interest income is recoguised on accrual basis.

{d) Dividend income is recognised when the right to receive the payment is established.

Fixed assets and depreciation

i. Fixed assets are stated at cost of acquisition less accumulated depreciation and accumulated impairment losses, if any. Cost includes expenses
zelated to acquisition and installation of the concerned asset.

a) Tangible Assets:
Depreciation on all class of fixed assets is charged under the straight line method over the useful life of the assets as specified in Schedule II o the

Companies Act, 2013,
Leasehold Imptovements are amortised on a straight line basis over the lease period

Rates of depreciation for various assets are as follows:

Assets Useful Life
Furniture and fixtures 10 Years
Office equipments 5 Years
Computers end user devices 3 Years

_b) Intangible Assets - Computer Software

Computer software which forms an integral part of the related hardware is capitalised along with the hardware as fixed asset. Softwares which

are not an integral part of computer hardware and from which fubure economic benefits are expected, are treated as intangible assets and axe
amortised over their estimated useful life, namely six years

ii. Fixed assets costing less than Rs 5,000 are fully depreciated in the period of purchase.



RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Summary of significant accounting policies

25

26

27

2.8

Investments

Purchase and sale of investments are recorded on trade date.

Investments are classified into non current investments and current investments. Investntents which are intended to be held for more than one
year are classified as non current investments and investments which are intended to be held for less than one year, are classified as current
investments. Non current investments are stated at cost and a provision for diminution in value of non current investments is made only if the
decline is other than temporary in the opinion of the management. Current investments are valued at cost or market/fair value whichever is
lower. In case of investments in mutual funds, the net asset value of units is considered as market/ fair value.

Employee benefits

1. Short-Term Employee Benefits:

The employees of the Company are entitled to leave encashment as per the policy of the Company. The liability in respact of leave encashment is
provided based on the actuarial valuation carried out by an independent actuary as at the year end. The actuarial valuation method used by the
independent Actuary for measuring the liability is the Projected Unit Credit Method.

ii. Long-Term Emyployee Benefits:
(a) Defined Contribution Plan:

The company contributes to a Government administered Provident Fund for the employees who have opted for this option. The company has no
further obligation beyond making its contribution, which are expensed in the year te which it pertains,

(b} Defined Benefit Plan:

The employee gratuity fund scheme is managed by a trust, these are defined benefit plans. Liability for Defined Benefit Plan is provided on the
basis of valuation as at the Balance Sheet date carried out by an independent Actuary. The actuarial valuation method used by independent
Actuary for measuring the liability is the Project Unit Credit Method. Actuarial gains and losses comprise experience adjustments and the effects
of changes in the actuarial assumption are recognised immediately in the statement of profit and loss as income or expenses,

Taxation

a. Current Tax:

Income tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income tax law), deferred tax
charge or credit (reflecting the tax effects of fiming differences between accounting income and taxable income for the year). Provision for income
tax is recognised on an annual basis under the taxes payable method, based on estimated tax liability computed after taking credit for allowances
and exemption in accordance with Indian Income Tax Act, 1961. In case of matters under appeal due to disallowance or otherwise, full provision

is made when the said liabilities are accepted by the Company. MAT Credit entitlement is recognised when there is convincing ev;dence that the
same can be realised in future,

b, Deferred Tax:

The deferred tax charge or credit and the corresponding deferred tax labilities or assets are recognised using the tax rates that have been enacted
or substantively enacted by the balance sheet date. Deferred fax assets are recognised only to the extent there is reasonable certainty that the assets
can be realised in future. However, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are
recognised only to the extent there is a virtual certainty of realisation of such assets. Deferred tax assets are reviewed as at each balance sheet date
and written down or written up to reflect the amount that is reasonable/virtually certain (as the case may be) to be realised.

Provisions, Contingent Liabilities and Contingent Asset

The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of resoutces and a
reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, require

an outflow of resotirces, When there is a possible obligation or present obligation in respect of which the likelihood of outflow of resource is
remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer probable that the outflow of
resources would be required to settle-the obligation, the provision is reversed.

Contingent asse:ts are not re.cogm‘sed in the financial statements. However, contingent assets are assessed continually and if it is virtually certain
that an economic benefit will arise, the assets and related income are recognized in the period irrwhich the-change occurs



RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

Summary of significant accounting policies

29

210

211

Earning per share

The basic earnings per share is computed by dividing the net profit / loss attributa ; . .

average number of equity shares outstanding duri.nggthe repofﬁng p/eriod. Dﬂﬁdt?r:znt;se ;Z::;ya::z;hezltdgf: ;?)rtefi\\;a];edr;ffﬁti Eileﬁgll'l;ed
occur if securities or other contracts to issue equity shares were exercised or converted during the year. Dituted earnings per share is computed b
dividing the net profit after tax by the weighted average number of equity shares and dilutive potential equity shares outstanding durin Iihe ¥
In computing dilutive earnings per share, only potential equity shares that are dilutive and that reduce profit / loss per share aregindudfd. year.

Provision for doubtful debts and loans and advances

Provision is made in the accounts for doubtful debts and loans and advances in cases where the mana i
advances, to be doubtful of recovery. management considers the debts, loans and

Preliminary Expenses
Preliminary expenses are charged to Statement of Profit and Loss in the year in which it is incurred.

Cash and cash equivalent

Cash and cash equivalent for the purpose of cash flow statement comprised cash at bank and cash in hand term i with
‘maturity of three months or less. and ofher short vestment



RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET

NOTE2
SHARE CAFPITAL
As at 31st March 2016 As at 315t March 2015

No. of shares Amount in T No. of shares Amountin T
AUTHORISED
Equity Shares of 2 10 each*™ 10,000 100,000 10,000 100,000
Preference Shares 0f T 10 each* 60,042,500 600,425,000 42,500 425’000
TOTAL 60,052,500 600,525,000 52,500 525,000
ISSUED, SUBSCRIBED AND PAID UP
Bquity Shares of % 10 each fully paid up 10,000 100,000 10,000 100,000
0% Optionally Convertible Redeemnable Preference Shares of %10 each fully paid up 41,500 415,000 41,500 415'000
11% Non- Convertible Non- Cumulative Non-Participating Preference Shares of T10/- ’
each Fully Paid up*™* 25,000,000 250,000,000 - -
TOTAL 25,051,500 250,515,000 51,500 515,000

»* Authotised share capital increased from T 5, 25,000 to ¥ 25, 05,25, 000 with effect from June 11, 2015 & increased from T 25,05, 25,000 to T 60, 05,25, 000 with effect from March
02, 2016

wThe company has alloted 2,50,00,800 11% Non Convertible Non- Cumulative Non-Participating Preference Shares of ¥ 10/- each to Reliance Capital Limited on June 29, 2015

Notes:
1. Terms and Rights attached to shares

- Equity Share:

The company has only one class of equity share having a par value of T 10/- per share. Each holder of equity share is entitle to one vote per share and carries dividend right.

In the event of liquidation of the company, the holder of equity shares will be entitled to receive any of the remaining asset of the company after distribution of all preferential
amount,

The distribution will in proportion to the number of equity shares held by the shareholder

- 0% Optionally Convertible Redeemable Preference Shares

Preference shares carries po voting and dividend right. In the event of liquidation of the Company, the holders of preference shares will be entitled to receive any of the remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the munber of preference shares held by the shareholders.

‘These preference shares are eithier redeemable or convertible on or before 10 years from the date of allotment i.e. March 28, 2012,

In case of redemption, a)at the time of maturity redeemable at issue price or bjat the option of the holder, car be redeemed at issue price, at any t . .
than 10 days to the Company. prl y time, by giving a notice of not less

In case of conversion, each Optionally Convertible Redeemable Preference Shares will be converted into equity share at fair value to be determined

by the independ
discounted at mutually agreed rate. _ ¥ ependent valuer,



RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET

1% The Non- Convertible Non- Cumulative Non-Participating Preference Shares (NCNCNFER)

The NCNCNPR shall be redeemed at par i.e. Rs. 10/- per share. The NCNCNPR shall normally be redeemed on expiry of 10 years from the date of allotment of NCNCNPR. The
NCNCNER will be redeerned on the redemption date against the surrender of the duly discharged share certificates and other supporting documents as may be required by the
Company. However, the Company and the NCNCNPR holder shall have aright to redeem the NCNCNFR before the redemption date as the Board of Directors may deem fit and
the Comnpany obtaining the requisite approvals for the same. In the event of redemption of NCNCNPR on receipt / surrender of duly discharged share certificates and other

supporting documents as may be required by the Company and the Company obtaining the requisite approvals for the redemption, redemption proceeds shall be paid within
seven days from the date of receipt of complete documents and the requisite approvals for redemption,

The NCNCNER holders shall be entitled to such rights and privileges as are available to them under the Companies Act, 2013 or any statutory modifications or re-enactiments as
may be in force from time to time and the Rules made there under.

The Board of Directors of the Company (“the Board”) may on receipt of the requisite approvals amend, alter and / or change the terms and conditions for issue, allotment and/ or
redemption of the NCNCNFR. ‘

2. The reconciliation of the number of shares outstanding and the amount of share capital as at Mazch 31, 2016 and March 31, 2015 is set out below

As at 31st March 2016 As af 315t March 2015

No. of shares Amount in ¥ No. of shares Amount in ¥
Equity Shares
Number of shares at the beginning 10,000 100,000 10,000 100,000
Number of shares at the end 10,000 100,000 10,000 100,000
0% Opticnally Convertible Redeemable Preference Shates
Niunber of shares at the beginning 41,500 415,000 41,500 415,000
Number of shares at the end 41,500 415,000 41,500 15,000
11% Non Convettible Non Cumulative Redeemable Preference Shares
Number of shares at the beginning - - . .
Shares issue during the year 25,000,000 250,300,000 - =
Number of shares at the end 25,000,000 250,000,000 - _
3. The details of shareholder holding as at March 31, 2016 and March 31, 2015 is set out below :

As at 31st March 2016 As at 31st March 2015

No. of shares % held No. of shares % held
Equity shares
Reliance Capital Limited and its nominees 10,000 100.00% 10,000 100.00%
(% Optionally Convertible Redeemable Preference Shares
Reliance Capital Limited 41,500 160.00% 41,500 100.00%
11% Non Convertible Non Cumulative Redeemable Preference Shares
Reliance Capital Limited 25,000,000 100.00% -

25051500 51,500




RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET

P a.rh lars March 31, 2016 March 31, 2015
Amount in ¥ Amount in ¥
NOTE3
RESERVES AND SURPLUS
Security Premium Account
As per last balance sheet 41,085,000 41,085,000
Closing balance - 41,085,000 41,085,000
Deficit {balance as per statement of profit and loss}
As per last balance sheet (457,174,858) (93,832,755)
Add: Net loss for the year (290,177,654) (363,342,103)
Closing balance (747,352,512) (457,174,858)
TOTAL (706,267,512) {416,089,858)
NOTE 4
LONG TERM PROVISION
Provision for leave encashment 468,103 450,784
TOTAL 468,103 450,784
NOTES
SHORT TERM BORROWINGS
{Unsecured, repayment on demand)
Inter Corporate deposit from related parties 580,200,000 483,100,000
TOTAL 580,200,000 483,100,000
NOTE6
TRADE PAYABLE
Trade Payables 19,844,398 2,969
TOTAL 19,844,398 2,969
NOTE?7
OTHER CURRENT LIABILITIES
Book overdraft
oy - 7A487,849
Statu_tt?ry liabilities 5,251,971 4,373,947
Provision for expenses 35,951,677 7,231,147
Advance received from customers - '574’71
Other payables 78
- Payable to or on behalf of employees 569,963 97,678
- Interest accrued and due 24,464,988 19, 904:917
- Others 4,829,482 5,370,027
TOTAL 71,068,081 36,070,283
NOTE 8
SHORT TERM PROVISIONS
Provision for gratuity 69,885
Provision for leave encashments 12'900 1'223'332
f 4 i
TOTAL 82,785 1,316,033




BEC'19'E 2

Aq Jossa) s| Jeak snowmard auy Joj uoneidaidep eyl 'siy) 0} JUENSING "SBAl| Jyssn Buuiewat Jjal) tono pejeicaldep ale #1.0Z '| |udy JE se sjunoure ButAues Jiau i, “(WS) pousiy sur JBleng aw Japun papiacad $1 Uoljeaadap 'sjasse Jayjo e Jo joadsal up (1)

‘3IEp Jeuy) uo se sfulues vm:_mm: 10 asueleq Buiusdo ayy Jsuee pajsnipe usaq sey iy » BunebaiBbe 'Aue ) anjea [enpisal au) Sujue)a) Jaje sjunole BuiAues Jiauy) ' IN, ! #10Z ‘| Judy uo SE aj1] Ijasn Buuielual ay) a:aum sjasse Jo joadsal uy ()

! uonetasudap Joj uoisiaosd o) 19adsal

U sefueyd Buimol|oy 31 paoalis pue JusuodiwoD Jofew Jays BuIpnpu SJasse paxy s|qiBue) JO sanl] FYasn Sl posIASL ey Auedwos auj ‘810z ‘1Y SluedwWoD 3y} oF | 9NPaYDS J0 SJUBLWANND3I Su) Ym Su)) U] PUB o} Juensind ‘#LOZ ©) jdY 9AR08UT 180N

9TF'EL0’TE £52F65°CT - GRGLT6R §99'999°2 699LTIFF - G9E°C8L L FOE'THELL AD7F, SHO1RaL]
YTFEEDTE PIE6ILTIEL VIG'ELLVT LY6'L¥T 65 LTVTL ESTFES T 92T 687951 FIL6TS ELTGBLTIL 899 T9°VF (4+V} - 2501
GEF'26C'8 TSE'862°6 ¥29°¢2S’E - €5 HFRL TLT9L9'T SL6028'TL - SOR'EVLT 01T°220°01 (d) - spasse sqreueu] fejo),
6£8°96E'8 15€'862°6 ¥29'7T5e - £5EFFRT 1£2'849°1 SL6°0T8TTL - SOR'CRLT OIT'2£0°0T SILMIFOS
. (pateIausy AfRiejur wey )
385y agqrauriuy
LLE'FEYED £96°028°TTL 062°162°1Z LI6'LFE 9TZ'E8501 Z86°ST6°0L ESTTLOFPL PIL6TS S0 1S0°0TE 655055 '%E (v) - sjasse syquaue], o,
VZO'RALT 865'6609 0¥ 06 - 9p6'986'T LEV'EP6 000°0€%'€9 615'904'68 187'1eL'E sisurdmba Fugssanosd eeq
£65256"T OFF'6TCF 185075 ¥e5'p 0607299 SZOBLBT TL6'69L LY G89s¥ PLO'SRSEY TRIOELT SUNXL pue ML
811619 01566 [418 4T OV 651'SEC 9GH'EE'E 981'69191 £ETL6T 96L'LET'D €TYFTIOL suandmbs 2330
678711 1680518 S0Z'995°8 0L8'841 1€0'385°S FOI01'E 960°20£4°5T 964992 610025 ELBELFIL sjusureacidu] pjoyasea]
s12s5y ajqfSue ],
xeadk xeak T3k Teak uopduosaq
S10T ‘1€ WIRIN 9107 1€ WOTE 9107 “LE YT oy Surmp a3 Surmp stz ‘T mdy 90T ‘1€ YoIEN 21y Sump a1y Jupmp croz ‘T ndy
eay sy opdny suonaERa SUOTIPPY odpn jE5Y SUOFRR( SUCHIPPY JESY
2014 N uonezyIoue/ironepadag F207q $E0I)
2 Ul junoury
(1500 1) S13S5V GAXE
6 ILON

ISEHS SONVIVE HHL 10 LTIV ONIANOI STLON
AILINIT ALVATIA SNOILLNTOS AANOW HONVITHY




RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES FORMING PART OF THE BALANCE SHEET

NOTE 10
LONG TERM LOANS AND ADVANCES

Capital advances
Advance payment of tax and tax deducted at source
Deposits

TOTAL

NOTE11
TRADE RECEIVABLE
(Unsecured, considered good)

Less than six months

TOTAL

NOTE12
CASH AND BANK BALANCES

Cash and cash equivalents
Balance with banks In current accounts

TOTAL

NOTE 13
SHORT TERM LOANS AND ADVANCES
{Unsecured and considered good unless otherwise stated)

Advance to vendors
Service Tax Input
Prepaid Expenses

TOTAL

NOTE 14
OTHER CURRENT ASSETS

Others

TOTAL

March 31, 2016 March 31, 2015
Amount in ¥ Amount in ¥

2,013,245 1,448,601
32,998,627 28,882,309
14,561,897 15,817,350
49,573,769 46,148,260
6,960,110 8,046,196

6,960,110 8,046,196

2,035,260 2,699,967

2,035,260 2,699,967

4,310,817 9,443,768
20,828,999 6,704,058

76,000 202,893

25,215,816 16,350,719

6,586 86,653

6,586 86,653




RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES FORMING PART OF THE STATEMENT OF PROFIT AND LOSS

NOTE 15

REVENUE FROM OPERATIONS
Brokerage and commission

Less : Service tax recovered

Income from distribution and related activities
Less : Service tax recovered

TOTAL

NOTE16
OPERATING EXPENSES
Referral Fees

TOTAL

NOTE17

EMPLOYEE BENEFITS EXPENSE

Salary, bonus and allowances

Contribution to provident fund and other funds (refer note 28)
Employee welfare and other amenities

TOTAL

NOTE 18
FINANCE COST

Interest expenses
TOTAL

NOTE19
ADMINISTRATIVE AND OTHER EXPENSES
Rent, Rates and Taxes
Professional Charges
Communication expenses
Advertisement and marketing
Membership fees
Bank Charges
Electricity
Travelling, conveyance and motor cat expenses
Printing and stationery
Repairs and maintenance
Seminar and training
Software and other IT expenses
Loss on sale of Fixed Assets
Auditors' Remuneration
- Audit Fees
- Other services
Office administration expenses

TOTAL

April 1, 2015 to April 1, 2014 to
March 31, 2016 March 31, 2015
Amount in ¥ Amount in ¥
223,776,621 87,568,798
(27 AB1,340) {9,632,380)
196,295,281 77,935,918
31,549,542 18,785,104
(3,874,505) (2.066,428)
27,675,037 16,718,676
223,970,318 94,654,595
1,091,816 106,087
1,091,816 106,087
215,800,520 179,432,293
6,445,131 6,172,286
5,780,538 9,219,653
228,026,189 194,824.232
50,914,090 33,806,797
50,914,090 33,806,797
38,039,602 32,481,598
8,484,227 10,735,878
6,793,859 13,162,706
128,165,324 118,659,319
120,000 37,500
941 1,284
7,288,460 7,448 483
11,345,797 16,705,863
2,702,873 2,674,618
540,380 868,114
1,710,569 836,270
4,340,818 9,460,307
170,793 -
50,000 50,000
50,000 50,000
11,906,091 7,160,057
221,709,734 220,331,997




RELIANCE MONEY SOLUTIONS PRIVATE LIMITED
_ NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

(Currency: Indian Rupees)

As at Asat
March 31, 2016 March 31, 2015
20 Contingent Liabilities
Capital Commitrents 1,809,824 1,291,000
Claims not acknowledged as debts 1,660,000 -

21 Segment Information for the year ended March 31, 2016

The Company is into distribution of finandial products and related activities, As the Company is engaged only in one business segment and there are no
geographical segments, the Balance Sheet for the year ended March 31, 2016, and the Statement of Profit and Loss for the year ended March 31, 2016 pértain to one
business segment and related activities as per Aecounting Standard (AS) 17 on “Segment Reperting”. eriain

22 Deferred Tax

As per Accounting Standard 22 " Accounting of taxes for income", components of deferred tax balances as at June 30, 2015 are given below:

Asat Asat
March 31, 2016 March 31, 2015

Deferred Tax Assets*

Provision for Leave Encashment 148,630 157,592
Provisicn for Gratuity 21,594 388,354
Brought forward losses 219,959,492 115,231,154
Deferred Tax Liability

Depreclation 10,664,312 854,283
Net Deferred Tax Assetsf{Liabilities) 209465404 114,922,817

In accordance with Accounting Standard (AS-22) on 'Accounting for Taxes on Income' notified in the Companies {Accounting Standards) Rules, 2006, Deferred tax
assets constitute mainly of carried forward losses, unabsorbed depreciation and disallowance of expenses under the Income Tax Act, 1961. The company has

recognised deferred tax asset to the extend of deferred tax liability, On conservative basis the Company has not recognised such excess deferred tax asset in the
accounts.

23 Operating lease

Office premises assets are cbtained on operating lease and are renewable/cancellable at mutual consent. There are no restriction imposed by the lease agreements.

As at As at
March 31, 2016 March 31, 2015
Rental payments of office premises - 27,230,552

24 Note for Going Concern

The accumulated losses of the company as at March 31, 2016 exceed paid up capital resulting in an erosion of its capital. The accounts have been prepared on ‘Going
Concern’ basis on the understanding that finance will continue to be available to the company for working capital requirements.

25 Earnings per share
As at Asat

Particulars March 31, 2016 March 31, 2015
Net Loss after tax as per statement of profit and loss {290,177,654) {363,342,103)
Weighted average number of equity shares outsfanding during the year 10,000 10,000
Nominal value per equity share 10 10
Basic and diluted earnings per share {29,018) (36,334)
Note:

Number of equity shares to be issued upon conversion of 0% Convertible Redeemable Preference Shares are not known at this stage since the conversion ratio will be
mitually decided by the company and the preference shareholders at the time of conversion, hence the basic and the diluted earning per share is same.,

26 Administrative and other expenses includes prior year expenses amounting to ¥ Nil (Previous year ¥ 14,754,895)
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RELIANCE MONEY SOLUTIONS FRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016
(Currency: Indian Rupees)

27 Related party transactions

As per Accounting Standard 18, the disclosures of transactions with the related partles are given below

Relationships during the year

{A} Parties by whom control exists during the year
Reliance Capital Limited

(B) Fellow subsidiaties
Reliance Securities Limited
Reliance Money Express Limited
Reliance Commodities Limited
Reliance Financial Limited
Reliance Money Precious Metals Pvt. Ltd.
Reliance Wealth Management Limited
Reliance General Insurance Co Ltd
Reliance AIF Management Company Limdted
Reliance Capital Asset Management Limited
Reliance Home Finance Limited

(O Key management personnel

Directors of the Company

Chief Financial Officer

Company Secretary
Manager

* Note: No transactions during the year.
{D) Transactions with related parties during the year:

Holding Company (w.e.f. December 2, 2013)

Fellow subsidiary
Fellow subsidjary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

Fellow subsidiary
Fellow subsidiary

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

Mr. Mihix Sundhani* (Upto. June 29, 2015)
Mr. Gop Kumar* (w.e.f. 29 June 2015)

Mr. Ashish Turakhia*

Mr, Tushar Kamath* (Upto. May 4, 2015)
Mr. Ganesh Pai* (w.e.f May 4, 215)

M, Satyendra Sarupria (w.e.f. Sep 9, 2015)
Mr. Ashok Karnavar (w.e.f. Sep 9, 2015)
Mr. Virendra Patel* (w.e.f Aug 1, 2015)
s, Sneha Satpute * (w.e.f. March 2, 2016)
Mr. Hemal Joshi * (w.ef, March 2, 2016)

Nature of Transaction 31st March

Holding company

Key Management Personel
Fellow Subsidiaries & their Relatives

31st March 31st March

wis | 2005

2016 | 2015 2016 [ 2015

Share Capital

Reliance Capital Limited
11% Non- Convertible Non- Cumulative

Non-Participating Preference Shares 253,000,000

‘Unsecured loan (Inter Corporate Deposit)

Reliance Capital Limited
Opening Balance

Addition taken during the year
Repaid during the year

Closing Balance

265,000,000
265,000,000

Reliance Money Express Limited
Opening Balance

Loan taken during the year

Loan repaid during the year
Balance Payable

Reliance Financial Limited
Opening Balance

Loan taken during the year
Loan repaid during the year
Balance Payable

240,000,000
847,800,000
848,500,000
239,300,000

989,000,000
740,000,000
240,000,000

243,100,000 -
1,213,800,000 -
1,116,000,000 -

340,900,000 -

Sale/Purchase of Fixed Asset

Reliance Financial Limited
Purchase of Fixed Assets

6,644,217




RELIANCE MONEY SOLUTIONS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

{Currency: Indian Rupees)

Nature of Transaction

Holding company
31st March

Fellow Subsidiaries
31st March

Key Management Yersonel
& their Relatives

2006 | 2ms

2016 | 205

31st March
2006 | 205

[ Payments/expenditures

Reliance Capital Limited
Interest Expenses on [CD
‘Other Misc. Expenses

Transasia Composite Insurance Broking Limited
Reimbursement of expenses
Puzchase of assets

Reliance Money Express Limited
Interest Expenses

Reliance Financia] Limited
Interest Exp. on Inter Corporate Deposit
Purchase of Fixed Assets

Reliance General Insurance Company Limited
Insurance Others
Medical Insurance

Mr. Ashok Karnavar
-Director Sitting Fee

Mr. Satyendra Sarupria
-Director Sitting Fee

7,432,045 .
100,000 1,418,354

- 3,350,000
- 4,800,000

27,183 322 10,904,917

16,298,723 7,898,964
- 7,474,744

152,600 2,316,657
2,947,644 .

60,200 .

60,200 -

Receipts/Income

Reliance AIF Management Company Limited
- PMS Income
- Distribution Income - Receipt

Reliance Capital Assets Management Limited
- Broking Commission - Mutual Fund

- PMS Income

- Distribution Income - Receipt

Reliance Home Financé Limited
- Distribution Income - Receipt

Reliance General Insurance Company Limited
Broking Commission

Reliance Money Precious Metals Private Limited
~ Broking Income
- Distribution Income - Receipt

6,400,000 -
- 1,800,000

1,995,320 -
2,079,615 -
- 2,000,832

- 68,049

88,155,528 _

146,265 -
- 502,258

Receivable / (Payable)

Reliance ATF Management Company Limited

Reliance Capital Assets Management Limited
Reliance Home Finance Limited

Reliance Money Express Limited

Reliance General Insurance Company Limited

Reliance Life Insurance Company Limited

- (324,140)
- 7,452
- 14,684
(24,464,988)  (10,904,917)

2,146,958 1,392,062

44,128 -




RELIANCE MONEY SOLUTIONS FRIVATE LIMITED
- NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

{Currency: Indian Rupees)
2% As per Accounting Standard 15 “Employee benefits”, the disclagures as defined in the Accounting Standard are given below:

A. Defined Contribution Plans:
As at Asat
March 31, 2016 March 31, 2015
Emplover’s Contribution to Provident Fund (includes administration charges) 56,113431 6,865,336
B. Defined Benefit Plans:
Gratuity and Leave Encashment

The employees’ gratuity fund scheme managed by a Trust (Reliance Securities Limited Employees Gratuity Assurance Scheme) is a defined benefit plan. The present
value of obligation is determined based on actuarial valuation using the Projected Unit Credit Methad, which recognises each year of service as giving rise to
additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation. The obligation for leave encashment is recagnised

in the same manner as gratuity.
C. Employee Benefit Obligation

Gratuity Benefits (Funded) Leave Encashment Benefits(Un-Funded)
1. Reconciliation of opening and closing balances of
Defined Benefit Obligation : Apr15- Mar 16 Apr 14- Mar 15 Apr 15 Mar 16 Aprld Mar15
Liability at the beginning of the year . 2,333,496 668,246 510,007 16,358
Interest Cost 186,144 62,681 40,597 1,534
Current Service Cost 429,503 542,775 166,026 6,817
Benefit Paid {307,052) - (29.947) (41,634)
Actuarial (gain)/loss on obligations 127,031 1,065,294 (205,680) 526,932
Liability at the end of the year 2,774,122 2,338,496 481,003 510,007
IL Reconciliation of opening and closing balances of
fair value of Plan Assets ; Apri15-Marlé  Apri4-Marl5 Aprl5-Mar16 Apr14- Mar 15
Fair Value of Plan Assets at the beginning of the year 1,081,685 1,013,542 - -
Expected Return on Plan Assets 86,102 95,070 - -
Contributions 1,951,539 - - -
Benefit Paid (307,052) (26,926) - -
Actuarial gain/(loss) on Plan Assets (108,038)
Fair Value of Pian Asséts at the end of the year 2,704,237 1,081,686 - -
1IL Reconciliation of fair value of assets and
obligations : Apr 15- Mar 16 Apr 14- Mar 15 Apr15-Mar16 Apr14- Mar15
Liability at the end of the year 2,774,.122 2,338,496 481,003 510,007
Fair value of plan assets at the end of the year 2,704,237 1,081,686 - .
{Asset) / Liability Recognised in the Balance Sheet* 59,8385 1,256,810 481,003 510,007
*Note: Inchuded under ‘Provisicns and Short term loans and advances” (Refer Note 4 and 8)
1V, Expenses recognised duxing the year; Apri5>-Mar16  Apri4 Mari5 Apr15 Mar 16 Apr 14- Mar 15
Current Service Cost 429,503 542,275 166,026 6,817
interest Cost 186,144 62,681 40,597 1,534
Expected Return on Plan Assets (86,102) (95,070} - -
Net Actuarial (Gain)/Loss recognised 235,069 1,092,220 (205,630} 526,932
Expense Recognised in Profit and Loss Account 335111 1,602,106 943 535,283




RELIANCE MONEY SOLUTIONS PRIVATE LIMITED
. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2016

(Currency: Indian Rupees)

V. Investment details !

Total value of investments for employees gratuity fund scheme is managed by insurance company

VI. Assumptions : Apri5-Marle Apri4-Marl5 April5-Marlé Apr 14- Mar 15
Discount Rate (per annum) 7.96% 7.96% 7.96% 7.96%
Rate of Return on Flan Assets 7.96% 7.96% - .
Salary Escalation 6.00% 6.00% 6.00% 6.00%

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and other relevant factors including
supply and demand in the employment market. The above informatjonis certified by the actuary.

Gratulty for the year enﬂed March 31,

V1L - Particulars of amounts for the year and previous
years

2016

2015

2014 2013 2012
Defined Benefit Obligation At The End of the year 2,774,122 2,338,496 668,246 289,091 z
Fair Value Plan Asset At The End of the year 2,704,237 1,081,686 1,013,542 - -
Excess of Obligation Over Plan Asset 69,885 1,256,810 (345,296) 289,091 -
Experience Adjustment on Plan Liability (Gain)/Loss 127,031 1,065,294 (296,644) - -
Actuarial Gain /(Loss) due to Plan Asset {108,038) (26,926) (10,571) - -
29 Previous year figures
Figures of previous year are regrouped and reclassified wherever necessary to correspond to figures of the current year.
The accompanying notes form an integral part of the financial statements
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