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Menmber of the Company
Reliance Asset Management (Singapore) Pte. Ltd..

- Reporton the financial statements:

‘We: 'have andited the accompanying financial statements. of Reliance Asset Management:
(Singapoie) Pte. Lid. (the “Company™), which comptise the statemient of financial position as at
31 March, 2016, the statément of profit arid loss ard other comprehignsive income; statement of
changes in: equity and statement of .cash flows for-the: year then ‘ended; and a summaty of
significant accounting: policies and other explanatory information, as set out on pages FSI to
ES28.

Management's responisibility for the financial statemints

Managemcnt is responsible for the: preparatmn of financial statemenits that give a trie and fair
view in-accordasce withithe provisions of the Smgapera Companies Act, Chapter 50 (the:“Act™):
and Singapore Financial Reporting § 5, and for devising and maintaining 2 system of
infernial accounting controls. sufficient, to provlde a téasonable assupance that asseis: are
safeguarded against Joss from unanthorised use :or disposition; and iransactions are properly
authiorised and that they ate fecorded as. Jecessary to permit the prepar ation, of trie: and fair
financial statements:and to maintain accountability of asssts.

Au&fto}'s"'respo'n&iliz‘liry-

Oux responmblllty i§'to-expiess ad opinion on these financial statements based on our audit. 'We
conducted our aundif in accordance with Singapore Standards on. Auditing, Those standards
‘requite fhat 'we. comply with, ethical requirements and plan- and perform the audit to obtain
‘teasonable: assufance: about whethet the: finanéial smtements are ﬁee from -material
‘migstatement.

Ax -audit: involves performing: procedures to obtain -audit: evidence : abgut the amoumnts .and:
disclosures in the financial statements; The procedures selectéd - depend on ‘the ‘aundifor’s
,judgemenf, mcludmg the asséssinent of the risks of iaterial misstatement of the financial
statements, -whether ‘due to fraud or error. In ‘making ‘those risk assessments; ‘the -auditor
considers internal contol televant to thie ent1ty’s preparatlon &f financial ‘statements that give.a.
true and fair view it order to-design audit. procedm'es that are appropriate in the:circumstances;
but not:for-the purpose of ‘sxpressing an opinion on the effectiveness of the entity’s jinternal.
-control. An audit also inchides. evaluatmg the. appmprlateness -of aceounting: pélicies:used and.
‘the Teasonableness of ‘accounting estimates made by management, as well as evaluating ‘the
overall presentation of the financial stéatements.

We believe: that the audit: evidence we have. obtamed is sufficient: and appropriate to provide a
basis for out audit opnnon

KPMG. LLP (Hopistéafidh Mo TasLusz: an secotfing

Timited fsbility:partnarshis g:s’temd in &pﬂm under:tie:

Limifad Lisbiity Fartriarship Act ‘tnta mombir- 3
firon 6f - 'the KPMG network.: of lndepandant ‘msmbes firms

affilated “with ;KPMG, “Intamaticnal Cooperative: ["KPMIG

international”), & Swissantity:




‘Reliance Assel Mamrgement (iS'mg@ore) Pro, Ltd;

GUditOrs report

g VTN, Year ended 31 March 2016

Opinion:

Jn our opinion; the financial statements are properly drawn up fn accordance with the provision

of the, Act and Singapore Financial Reporfing Statidards so s to give a true.and faiview of th
financial position of the Company asat:31 March 2016 and the: financial performance changes
i equity-and cash flows of thie Company foi the year eiided on that date.

_.Rgp:qrt.ono‘therlégil.and:reg}-jlatoryrequjmments;

In our opinion, the acbounhng and other fecords. requlred by the Actto'be Icept by the Company
have been properly kept:in accordance with the:provisions of the Act.

KPMG LLP
Pngl ic.ﬂccomtarzts and.
Chartered Aceountants

Singapore.
14 April 2016
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Statement of financial position
Az at 31 March 2016
Note 2016 2015
$ $

Non-current assets
Plant and equipiien
Other investments:
Other receivables

50,466
423,296

543,666

21,606,709':' __ 473,762

Current asgets

Trade receivables

Other receivables and prepaymeiits
Other investments:
Held-for-trading investments

Cash and cash equivalents

234,113 357,148

579,950 138,798

- 1,434,054

238,956 565 614
4011072
5,064,091

Total assets: © 6,670,800

— e A_
S oo 2w

Share capml | o 5742533 5,742,533
Tnvestmient fevaluation reserve: - 132,328
Retaiited catnings 636,224 903,281
Total equity 6378757 6,718,142

Non-current liabilities
‘Hire purchase liabilities 12 1,760 10,368

Currént liabilities

‘Hire putchase liabilities 12 8, 6041 8,604
‘Other payables 13 k ; 348,693
‘Deferred income 14 397296
754,587
764,955

Total liabilities

Total equity aind liabilities 6676800 7,503,097

The accompanying notes form an. integral patt-of these financial statements.
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Religree Asset Management. (Smgapare) Pre. Ltd.

Statemient of profit and loss and comprehensive income

YVear ended 31 March 2016

Revenue
Other income
Total income

‘Dealing loss on.held- for-trading investment

Fair value charige on financial assets designated through
‘profitor loss.

"Profit on sale of investments
Tpairment loss:on’ available-for-sale investinent

Staff costs

{Other opetating expenses
Finance income
Finance Costs

(Loss)/Profit before incomne tax
Income tax expense
{(Lioss)/Profit for the:year

:Other comprehensive income
“Ftems that'are or may be reclassified subsequently

to profitor loss

Net:change in fair-vatue:of avaitable-for-sale.

“financial assets

Net.change in fair valne:of available:for-sale
financial assets reclassified to profit or loss-

- Impﬂllmﬂm
- .on sale/redemption.

Other comprehensive income for the year,

net of income tax

“Fotal comprehensive income for the year

is
16

17
I8
19

20

Financial statements
Year ended 31 March 2016

me 205
s s

2,080,883 1,742,479
135,178 177,625

216,061 1,920,104,

€ )
(1,511,757):

(326,658) (69,907

89,485 -
800,590 398,283
{244:465). (52,318)
1; Y (1,400,750)
(752,753)

2, 494

(2:409): 1(2,408)

(2,483,118)  (1.877,360)

@67057) 4274

T@6T,057) | 42,744

(19%216y 561,503

244,465 52,318
184577y (398,283)

(132328) 215,538

(399385) 258282

The. accompanying notes form an integral part of these financial statements.
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Statement of changes in equity
Year ended 31 March 2016

At 1 April 2014

Total comprehensive income for
the year
Profit for the year

Other comprehensive income

“Netloss:on redemption: of available-
for-sale finaiicial assets

‘Net change in fair value of available-
for-sale financial assets

‘Net change in‘fair-valué-of available- |
for-sale financial assets reclassified |

to profit ofloss
Total other comprehensive ncote
Total comprebessive income for
the year

At 31 March 2015

‘The accoppanying notes form an integral'part of these financial statements.

Shaie
capital

$

5,742,533

Investment:
revaliation
‘reserve:
$

(83,210)

S R et S TR o s ok
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Relignce:Asset: Management (Singapore) Pre. Ltd.

Financial statements

Year ended 31 March 2016

Retained

:éamihgs
$

860,537

Total
Equity
s

6,519,860

- — 42,744
- (398,283) - (398.283)
— 561,503 - 561,503
— - 52318
- - 215,538

215,538

42,744

258,282 0

5,742:533

132,328

. 903,281

6,778,142
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Reliance Asset Maragement (Singapore) Pte. Ltd. g
 Financial statements o
Year ended 31 March: 2016

Statement of changes in equity {cont'd)
Yearended 31 March 2016

Investment
Share  revaluation Retained Total
¢apital reserve earnings- Eduity
$ 5 $ $

At 1 Apiil 2015 5,742,533 132,328 903281 6,778,142

Total comprehiensive income for
the year ) _
Loss forthe year - = {267,057)  (267,057)

T T AR A T

Other comprehensiveincome.

‘Net change it fair valieof availsble- |
for-sale financial assets:

Neét change in fait Vdloeof available- .
for-sale fingncial agsets reclassified »
o profit or loss - 59,888 - 59,888

Total other comptehensive incomne: - (132328  (267.057)  {(132;328)

Total comprehiensive income for o | "
ihe year | —  {132398)  (267.057)  (399,385)

(192,216). = (192,216)

A

At 31 March 2016 5,142,533 - 636,224 6,378,757

The accompanying notes:form an integral part of these financial statements.

Es4




S e b P e S R R : T e L R R AR s i A

'Si:a’t’emen-t ‘of cash. flows:
Year ended 31 March 2016

Operating activities

(Loss)/Profit before income tax.
Adjustments for:

Dividend income

Looss on disposal of plant and equipment

Depreciation of plantnd equipment:

Finance costs .
Gain on sale of available-for-sale investments.
Dealing loss on held-fortrading; investmeit:

Fair vahu changeion financialassets.designated thrcmgh

proﬁt '
Allowance: for doubtful receivables
Impmnnent foss on available-for-sale/ investment

Changes in working capital:

Trade receivables:

Othér recéivables and prepayment

Other payables: o

Deferred income

Cash flows used i operating activities

Purchase of plant and equipment.

Procesds from sale/rederption of available-for-sale
investments:

Dividend received

Cash flows (used in)/from investing activities

Financing activities

Repayment: of obligations under hire:purchase-
Interest paid on hire purchase

Cash flows used in financing activities

Net (decrease)increase in cash and cash equivalents

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of yeax

Significant non-cash transaction.

Reliance Asset Manugement (Singapore) Ple. Ltd.

Financial statements
Yearended 3T:March 2016

2016
$

(267,057)

©.951)

(89,485)
586,168
244,465

2015
5

42,744

(1,800)
75,755
16,394
2,409

(398,282).
69,907

52318

14,184

(45,214)
(43,576)
(203,587)
(260,717)

- (140,555)

(149,209)
31,289
158,715

{505,955)

(538910

(605,715)

(15,67

2,951

#1767

937,525
1,800

(12,726)

891,558 :

(8,604)
(2,409)

(8,604
(2,409)

_{11,013)

(11,013)

(562.649)

4,573,721

274,830

_ 4,298,891

4015072

4,573,721

As at 31 March 2015, the Cotipany ‘was holding US$ 1,900,000 ngminal value of bonds

ey

received from the Tiqu
April 2015, the. investee:

idation of India: Equity Growth Fund: Limited. .On matarity. date of 30
orpany has offered in‘an.exchange emoranduin dated 1 July 2015

the: repurchase terms.and considerations: (‘Exchange Offer’) to; ‘holders of the convertible bonds

{See Noté 6). The Co;
and receivables from SXE
tecogrised in profit of less:

The agcompanying notes, form an integral part of these financial statements,

- took up the Exchange Offer:and recoguised a bond of 8§ 743,152
of Bonds of $1,359,165, A gain on. digposal of $800,590 was
ising from: the trangaction.

FS5.
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2.2.

23

2:4

‘make judgements, estimates: and assumptions: that affect the applic
‘and the. reported amounts of assets, liabilities, income and: expenses Actual results. may differ
‘from these estimates..

Notes fo the Finaucial Statements
These notes forman integral part of the:financial statements.

The finaricial stateinents were athorised for issie by the Board of Ditectors on 14 April 2016.

Pomicile and activities:

Reliance' :Asset Management (Singapore) Pte. Ltd. (the “Company”) is incorporated in.
Singapore, The addiess.of theCompany s registered office is 9 Raffles Place #18-05, Republic
Plaza, Singapore 048619..

The: principal activity of the Coinpany is that of fund management dud Tnvestinent. advisory
services: '

The Company’s immediate and ultimiate hioiding corapany-during the finiancial year are Rehance :
Capital Asset Managenient Limited and Reliance Capital Ltd respectively. Both companies-are
incorporated: it India. :

Basis of preparation

Statement of compliance:

The. fitiancial statements- have been prepared. in accordance ‘with -the Singapore Financial
Reporting Standards (FRSF)

Basis of méasurement,

The financial statements have been prepared.on the historical cost basis except as disclosed in
thie- accounting policies below:

Functional and presentation curremcy

These financial statements are presented in Singapore -dollars, which is the Company’s
fanctional. QUITENCY.

Usé of estimiates aid judgements

The preparation of the: financial statements in conformity with FRSs requires. management to
f_:accounﬁng pohcws

‘Estitnates and underlymg assumptions ‘are reviewed on an ongoing ‘basis. Revisions to
accounting-estimtes are recogitised.in the period &
futvre periods affected. It

4 which the estimates.ate revised and in any
ormation about:critical judgements in applymg :accounting policies
that have: the most significanit ‘efféct oni'the amounts recognised in the financial statements is

:described: in Note 4.

et
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Rellance Asset Managemeni (Singapore) Pte, Led:
Financial statements

Year ended 31 March 2016

Significant accounting policies

The accounting, policies:set out'below have been applied consistently to-all periods presented in
the financial statements..

Foreign currency trapsactions.

Transactions in foreign currencies.  are h-anslatcd torthe functional eurrency at-exchange rates:at
the dates of the {ransactions, § : Tiabilifies denominated in forefgn currencies af
the Teporting penod are reu‘anslated to the funetional ¢ currency at the éxchange rate at that date.
The foreign -currency gain or loss on-monetary items is the difference. between amortised cost:in
the functional cirretcy at the: begmnmg of the year, adjusted for effective interest and: payments
during the year, and the amortised cost in.foreign currency translated at the exchange rate at-the
end of the year:

Non-monetary assets and fiabilities denominated in foreign currencies that are measured at fair
value are retranslated to the finctional clm'enoy at the exchangc tate at the-date that.the: fair
value was determined. Non-monetary ‘items, in-a foreign currency that are measured in terms of
historical cost are: iransiated using the exchange rate- af the date of the transaction. Foreign
currency différences arising on . refranslation are recognised in profit or loss, except for
differences arising on -the: retianslation ‘of available-for-sale equity instruments (except. on
impaitient in which case £ reign. c'urrency differsnces, that. have beesi recogmsed in. other
comprehensive. income are reclassified to profit -or loss), ‘which are recegmsed in other
comprehensive income;,

Financial instruments
Non-derivative financial ssets

The Company initially recognises loans and receivables on the date that they are originated. All
other: financial assets (including assets d.esgnated at fair ‘Value through prof it. or- loss). afe
recogpised nitially-on: the tiade date; which:is the date thatthe Company becomes a party to the
coifractuial provisions. of the instrument.

The Company derecognises a financial asset when the contractual rights to the cash flows from
the ‘asset expire, of it traisfers the rights to recsive the contrachial cash flows on the finasicial
asset in a transaction in which substantially all. the risks and. rewards of .ownership: of the
financial asset-are transferred, or it neither- transfers. nor retains su“bstantlally all of the risks and

fewatds: of ownership. and does 6t retain control over the fransforred asset. Any interest in

transferred financial assets that is created. or retained by the Company is ;recognised as a-
sepatate asset or liability.

Financial assets and fiabilities are offset and ‘the net amount: presented in the statement of
financial position when and only when, he Conipany hasa legal right to offset the aounts and
intends either to settle on anetbasis-or to realise-the asset and settle-the liability simultaneously.

The Company- classifies nion-detivative: financial assets-into the following categories: financial
assets-at fair value through profit ‘or loss; loans and receivables and available-for-sale financial

_assets

ES7
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Reliante Asset- Maiagenernt (Singapire) Ple: Led
) Finvotal staterents
Year ended 31 March 20167

Financial assets at fair value through profit or loss

A finaricial -asset is classified ‘at: fair valve through profit or loss if it is classified as held for
‘tradmg or is: d%lgnated as such upoi initial fecognition, Financial assets are designated at fair
‘value through profit:or loss if the Company manages such-investments and makes purchase.and
sale decisions. based ‘on, their fair value in accordance with: the Company’s docuniented risk
management or investment. sirate Atm’butab e h’ansacnon costs are recogmsed in pmﬁt or
Tossias incurred. Financial assets

and changes thersin srerecognises

Financial assets designated as fair value through profit or loss comprise equity and debt
seciirities that otherwise would have been classified 8 available for'sale.

Louns and receivirbles

-quoted in an actwe market. Such assets are recogmsed mmally at fair value plus any dlrectly
‘attributable transaction -costs: :Subsequent to initial recognition, loans and receivables are
‘measured at amortised costising the effective interest method, less any impairment losses.

Loans and receivables .comprise:cash-and cash-equivalents, and trade and other receivables:
Cash and cash.equivalents

‘Cash and cash-equivalents comprise cash-and bank balances..

Availablefor-sale financial assets

Available-for-sale financial :assets are non-derivative finaheial assets. that sfe- designated. as
available-for-sale: -or .are: not. classified in any of the above: categories of financial assets.
Available-for-sale: financial assets. are recognised imitially at fair value plus any directly
attributable transaction costs. Subsequent to initidl recognition, they are measured at fair value
and changes therejn, other than. impairment losses and foreign currency differences on
available-for-sale debt instroments, (see Note 3.1), are recognised in other comprehensive
income and presented in the fair- value reserve inequity. ‘When an.investment:is derecognised,
the gain, or Ioss aceumulated it equity, is reclassified fo profit or loss.

TFinancil liabilities are recogmsed
becomes a party to: the contragtual

' "\ally on the trade date; which is'the date that the: Company
piovisions of the instrument.

‘The Company derécognisés a'financial liability when its contractial obligations are discharged,
cancelled or expire.

Financial assets and Tiabilities are: offset and: the net' amount. presented in the statement of
financial position when,:and dnly when, the:Company has a legal Tight to offset the amounts and
intends:either to:seftle: on a net basis or to realise the asset and settle the liability simultaneously.

Financial liabilities aié t 'cogmsed mitlally atfair-value plus-any directly-aftributable transaction.
«costs. Subsequent to ing y, these financial hablhhes are ineasured at: amqrt,lsed chst:
using the effective interest method

ES8
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Reliarice Asset Maviagement (Singapare)-Pre. Ltd
- Pinancial'statehents.
Yearended 3T March:2016

The Company- classifies non-derivitive financial liabilities into hire purchase liabilities and
.other payables.
Share capital

‘Ordinary shares are-classified 4s:equity:. Incremenital costs-directly atiributable to the issue of
ordinary. shares are recognised as:a deduction from equity; net of any tax effects.

Plant and equipment
Recognition and megsurement

Ttems of plant and equipment are: ‘measured at cost less accumulated depreciation -and
-acciimulated finpairmeit losses.

Cost includes expenditure that is:directly-attributable to the acqulsmon of the asset. Purchased
ssoftware that is:integtal to the functionality of the related equipihent is capitalised as part of that
equipment:

“When parts of an itém of plant.and equipment have different usefnl lives; they are-accounted for
as separate items (major-components).of plant and equipment.

The gain: or. loss. on: disposal. of an jtem of: ‘plant-and equipment. is determined by comparing the.

proceeds from disposal with the- carrying amount of plant and: equiprient,. andis recognised net.
within-other income/other operating. expenses in:profit.or loss.

Subsequent costs

The cost of replacing a component of an item of ‘plant and equipment ‘is recognised in the
camying-amount of the item if it is: pmbable that the fature economic benefits embodied within

the:component will flow to the Company, and jts cost'can be measured reliably. The carrymg

amount .of the rcplaced cemiponient is:derecogrised. The costs of the day-to-day servicing of
plant:and equipment arerecognised in profit.or loss:as incurred..

Depreciation
Deptetiation is based on the dost of an dsset less its residual valie. Significarit components of

individual -assets. are assessed and if a: component ‘has a usefu] life that is different:fiom the:
remainder of that asset, that componext is depreciated separatdly,

Depreciation is recognised:as an expense in profit or loss; using a yearly reducing balance;-over
their estitated useful lives on the following bases:

‘Computers: 40:00%

Furniture and fittinigs. 18 10%:

Office equipment 3.91%

‘Motor vehicles

iniary period of ‘the Yesse on . stralght Tine:
basis. Depreolatlon methods, wsefal. lives and residual values are reviewed at the end of each:
teporting period and adjusted if appropriate:..

FS9
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Reliance Asset Management (Singapore) Pre. Ltd.
Financial statements
Year ended 31 March 2016

Leases

Y.eases are: classified as:finance leases-whenever the tepms of the lease: transfer:substantially all
the risks and rewards of ownership to the lessee. All otherleases are classified as operaimg
Teases.

Assets held under hire purchase arrangements ate. classified 45 finiance leases and are recognised
as. assets of the Company at; their fair value at the inception of the lease or, if lower, at the
present value of the minirium lease: payments, The- correspondmg Tiability to the lessor is
included in the: statement . of financial position as:a hire purchase liability. :Lease. payments are
apportioned between finance charges and reduction of the ledse- obhgat:on §0 as to achieve a
constant rate of irférést 61 the remaining ‘balance of the liability. Finance charges are charged
directly to profit or loss; unless they are directly attributable to qualifying assets, in which case
they ‘are: capitalised in. atsordance: with ‘the Company s general policy on borrowing costs.

Contingent rentals-are recognised as-expenses:in the periods in which.they are incurred.

Rentals payablée under.operating leases.are charged toprofit or loss.on 2 straight-line. basis over
the term of the: relevant leas unless another R4 ,ema basis is more: represen ative of the timé
A Conhngent rentals

mcurred

In'the event that Jéase incentives are'received to entér mto operatmg Ieases, sachincentives are
recognised as. a liabilify. The aggregate benefit of mcentwes is: recognised as-a. reduction.of
rental expense on raight-line ‘“basm, ‘except ‘where -aniother ‘systematic basis is miore
représentative of thie tifig pattern in which econortic benefits ‘from the leased asset are
consumed.

Tnipairment
Non-derivative financial assets

A firiancial asset not carried at falr value fhrough profit:or loss is dssessed at ‘the-end of each
reportmg period to determine: whether there'is objective evidence: that/it is impaired. A financial
asset is impaired if objectiv  evidence mdicates that & loss event hias pcen ‘ed aﬂer the initial
recognition of the-asset; : ‘that the Ioss eventhasian mpacto sd futire cas
of that:asset that can be estimated relidbly:.

Objective :evidence. that financial :assets: are impaired can include defanit-or delinquency by a
debtor; restructiriig of an anount due to the ¢ pény on teérms that the Company would not

cons1der other\msa, mdlcaﬁons that a debtor or Issuer w111 enter bankruptcy, adverse changes in

the d1sappearance of an acnve market for a secunty In addition; for-an mveslment in an eqmty
security, a-significant or prolonged decline in. its fair value below its cost is objective evidence
‘of itipairment. ‘The: Corupany considers a declifie of 20% to be significant and a period of 9
months. to:be-prolonged.

The: Company considers evidence o mpmrment Tor: 1oans: and. receivables at both a specific
: , ; ' ' vables: are; assessed for
speclﬁc ipairment. Al jridividuall - réceivables found nof to be
specifically impaired are then. collectwely assessed: for- any impairment that has been incurred
but not: yet ldentlﬁed. Loans and recewables that dre not md1v1dua11y 51gn1ﬁcant are! collectwely

qharactenstl_cs
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Reltance Asset Management (Singapore) Pte. Lid.
Financial statements
Year ended 31 March 2016

In assessmg collectwe 1mpalrmen1; the Cosnpany uses _h:stoncal “trends of the probabﬂlty of :
: Judgement as to whether current economm and crecht conchtmns are such that ﬂie acmal losses
are likely to be:greater-or less: than. suggested by historical trends:

An impairment loss: mxespect of a financial asset medsured at amortised cost is calculated as the
difference between its.carrying-amount and the present value of the estimated future cash:flows,
discounited at the asset’s original effective.interest rate, Losses ate recognised i profit.or loss
and reflected in. an. allowanee account againist loaiis.and receivables. Tntérest on the inipaired
‘asset ‘confinues to be recognised. When the -Company considers that there are no realistic
prospects of recovery of the asset, the rélevant amotints are written-off. If the amount of
mPaument Toss: subsequently decreases and the decrease can be related objectively to an event
occurting affer. impatrment “was fecognised; then prewously recognised impairment loss is
reversed though profit.orloss.

Impairiment losses ofi available-for-sale. financial -assets are: récoprised by reclassifying the
Tosses:accumulated in the fair value.reserve: in equity to profit orloss. The.cumulative loss.that
is reclassified from equity to profit or loss is the dlfference between the acquisition cost; nef of
amy principal repayment and ‘amortisation, and the cuirrent fair value, less any nnpamnent loss
recognised previously in profit or loss. Chenges in cumulatwe impairment provisions
atfributable to apphcatlon of the -effective interest: ethod are reflected as & compoiient of
interest income: I ina subsequent period, the fair value of'an impaired ayailable for-sale debt:
secunty increases and. the | inerease ¢ati be related ob_]ecnvely to an event occurring after the.
jmpairment: loss was recogmsed, then the impaitment loss is reversed. The amount of ths
veversal is recognised inprofitor Joss: However, any subsequent recovery in the fair-value.of an
1mpa1red available for sile-equity. security is. récognised i othet comprehensive income.

Now-financial assets

‘Thig:cartying atnounts oft Company ‘s non-financial assets are:reviewed:at-each reporting date:
1o determine ‘Whethar there is any’ indication of mupajrment. TF any stch. ndication exists, then
the asset’s recoverable amount is estimated. An impairment loss is recognised if thescarrying,
ammount of an asset exceeds its estimated recoverable atmonnt.

The recoverable amount:of an asset 1 is:the greater of its Va.‘lue inuse and its Tair value less-costs
fo: $€1L. T assessmg value nn the estlma’ced future-’, | ¢ discounted to- their present

& aaszset. Fﬁf the purpose of impairment:testing, assefs that

Y- ate grouped together into the sinallest group of assets that
generates cash inflows from contmumg use: that are largely independent of the cash inflows of
ptherassets..

dete , (=v$) _ A1), ent:k Verse 'ly to thp exten__ that t’nﬁ;
‘asset’s carrying amount does not exceed:the can:ymg amonnt:that:-weuld have bsén détérmined,
net of' depreclanon, if rio impaicment loss had beenrecognised:
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Reliance Asset Management (Singapore) Pte. Ltd,
Kinancial statements:
Yearended 31 March 2016

Employee benefits

Defined contribution plans

A. defined.contribution plan is:a. post—empleyment beniefit plan under-which ag entity pays fixed
contributions into a. separafe: entity : and will have no legal ‘or :constructive ebhgatmn 1o: pay
futther: aiounts. Obhgatlons for. confributions to defined coritribution ‘pefision ‘plans. are:
recognised as an employee benefit expense in profit or loss:in the: ‘periods during which.related
services are rendered by employees

Short-terin employee benéfils

Short term employee beneﬁt obhgatxons measured on an undlscounted basts and are: expensed

and the obligation ;,.-,‘1‘,, be: es.ttmated tehably
Employee leave entitlement.

Employse entitlements fo -anmual leave are recogmsed as.a hahﬂliy when, ‘they acerue to
employees. The: estitna - lizbility for unutilised annual leave is recognised for ‘services
rendered by .employeés upto'the reporting date.

Provisions

A pmws1on is recognised. if; ‘as a result of a past: event, the Company has a present legal or
constructive obligation. that -can b estimated r‘éhably, and it is probable that an outﬂow of
economic' benefits will ‘be: required o settle the obhgauon Pro ;

discounting the expected future cash. flows 4t -a p o :
assessments of the time value of money and the risks spemf" ic to the. ablhty The unwmdmg of
the discount-is recognised as finance cost.

Reveime recognition

Revenue is measired af the fair-vajue of the consideration received of réceivable. Revenueis
reduced: for estimated customer rebates:and other similar allowances..

Fund management and investment advisory fees ate recognised 6ver the peried the services are
réndered based on the apphcable rates and applicable terms:stated in the respectwe investment
management agreements, 'Where the.fee-is performance-based, the revenue is only recognised
whett the amount of tevenue can be measured reliably and the criteria defined by the
performance fee dgreeniefits have been mst.

Interest ingome is tecognised as it acorues in profit or loss, usiig the effective interest method.

Dividend income fiom nvestmeiits is: recogmsfed m ‘profit or lossi when the date that ‘the
shareholders” rights toreceive payment have been established.

‘Government. grants

Grarits that compensate the Company for expenses; ‘incurred-are recognised in profit-and loss as
“other income” on a systematic basis in the same periods in which the expenses aré tecognised.

FS12
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Income tax’

Tncome tax expense comprises current’ and deferred tax. Current tax. and deferred tax are
recogmsed in profit or loss except:to the:extent that it relatesito a business combination, or items.
' dlrectly n eqmty'or,‘m other comprehénsive income.

Current-tax is the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or substanfively enacted at the reporting date, and any adjustment to tax
‘payable inrespect of previous years.

d follow the manner

The:measurement of deﬁerred taxes reﬂects ﬂm tax. consequ nces: ‘that vou

purposes aud the amounts used for wxatxon
for temporaxy differences on the initial recognition of
‘at is 1ot a business combination and that affects ne1ther'

Deferred tax is measured at the tax tatés that are expected to be applied t6 temporary differences
when they reverse; based: on the laws that have been enacted or substantively enacted by the
repoiting date.

ffset cm*rent.

and assets ofaiet basus oF ﬁelr fax assota and hablhtles will béreal'ised.,émultaneously

A defetred tax asset s recognised for unused tax losses; tax credits and deditctible’ texuporary.
it is probable-that future taxable profits will 'be available against
w]nch they can. be utlhs; . De ted tax assets are reviewed at each reporting .date and. are:
reduced to the extent that it'is hio, longgr. probable that thie related tax benefit will be realised,

In detesmining ‘the-amount of current and deferred tax, the Company takes into account the
"'inlpact ef i uncertam tax posmons and wheﬂxér addltxo'nal taxe’s and’ mterest may ‘be due. The
1ts aSsessment of many factors, mcludmg mterpretatlons of tax. law and prior experience. This
assessment nelles on estlmates and assumpﬁous and may mvolve;.a serles of Judgements about

Judgement regardmg the ads e j -:sucl'.x: ¢hanges 10 tax hablhﬁﬂs wxll.
impact tax expense in the penod'that such-a determmanon ismade.

‘New accounting standards and interpretations not yef adopted

A number of new standards; amendments: fo: standards and interpretations -are effective: for
tinyal penods begmmng aftér financial year ended 31 March 2016, and have not been. applied
in preparing these. financial statements. The Company is:currently assessing the potential impact
of adopting these rew standards and interpretations, on the financial statements of the
Company.
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Reliance Assef Management (Singapore) Pre. Ltd,
Financial statements
Year ended 31 March 2016

These new standards include, among otbers, ERS 115 Revenue from Contracts with: Customers

and FRS 109 Finaricial Instruments which are mandatory for adoption by-the: Company on 1

Janualy 2017 and 1 Janitaty 2018° respecuvely

«- FRS 115 establishes a comprehensive: framework for detérmining whether, how much and
when revenue is recognised. It-also infroduces new cost guidance which requires certain
costs of obtammg and fulfilling contracts to be recognised as separate assets when specified
cntena are, met. When eﬁ'ectxve FR.S 115 replaces emstmg.,revenue recogmtlon gnidance,

FRS 118 Transfers. of Assets ﬁom Customers and IN’I‘ FRS 31 Revenue — -Barter
Transactions Inyolving Advemsmg Services.

o TFRS 109 replaces: inost of the existing guidance in FRS 39 Financial Instruments:

Recagmtwn and Measurement Il: mcludes rev1secl guldance cm clasmﬁcatlon and

unpan-ment on financial assets, and new gene;:al hedge acoountmg req ! irements.

As FRS 115 and FRS 109, when effective, will change the existinig accounting standards and
guidance applied by the Company: in accounting for revenue and financial nstruments, these

standards are-expected o be relevant to the Company. The Company does not plan to adopt

these standards early

Use of accounting judgnientsiand estimates
‘Management has assessed fhe dew:k)pmm:ﬂ:z selechon, apphcatmn and. dlsclosure of accountmg

fﬁnanclal statements.

The fo}lowmg are. accoumting, judgemients or-estimates made by the: manageinent in applymg

-accounting policies.

‘Key sources of estimation uncertainty

cial assets-classified-as available-for—sale

..dechne m fatr vahIe below sost is mgnlﬁcant or prolonged The: Company eva[uates, amongst

other ‘factors, ‘the dutation «of the decline and the mapni tude by which the fait- value of an
investment .is below ‘is: cost, the financial health and. shortterni business outlook for the
invéstaient, incuding factors such asindustry and sector performance.

Impairment loss on financial assets elassified as loans and receivables

See’Note 3.5
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Reliance Asset Managenent (Singapore) Ple. Lid.
Financial statentents
Year grided 31 March 2016

5 Plant and equipment

Furniture: DOffice. Motor Leaseheld
CGomputers and fittings: equipment  vehicles improvements  Total
$ $ 3 $ $ $

Cost
At 1 April 2014-
Additions :
Disposal . i(306,480)
At31 March 2015 8.221

76, 335 95/488 135,843 532 295

(76335) e e, = & ‘
— 5S4BS 135843 279,097

AF1 April 2015 §221 39,545 — 95488 135843 279,097
Additions 12,022 2,440 1,215 - - 15,677
At31 March 2016 20,243 41,985 1215 95,488 135843 294774

Accumulated

depreciation
At 1 April 20 14. -294,060 36,352 38,201 83,091 135,843 587,547
Depreciation for the- . - '

year 3,979 6,981 2224 3,210 - 16,394
Disposal (296, 128) {38,757) {40425) - - (375,310)
At:31 March 2015 , .1 911 4,576 = 86,301 135,843 228,63

Ab1 April 2015 1911 4,576 86301 135843 228631
Depreciation for the | B ”

year _ 5,798 6,351 40 2379 - 14,563
At31 Maich 2016 7,709 10,927 40. 88,680 135843 243,199

At 1 April 2014

124 31,897 38,134 12,397 - 94,848
Ar3IMarch2013 6

34,969: - 9,187 - 50,466

At 1 April 2015 6,310 34,069 = 9,187 - 50,466
At31 March2016 12,534 31,058 1,175 6808 — 51,575

5

The: carrying amount :of the Company’s. plant and -equipment includes - an, amount .of $6;808
(2015: $9,187). secured inrespect-of assets hield inder finance lease. :

ES15




Reliance Assel Management (Singapore) Pte. Ltd.

Financigl statements
Year ended 31 Maréh 2016°
Other investments
2016 2015
‘ _ 3 3
Non-current investments
Available for sale invéstments . o
Quoted equity shares, at fair valve 178,831 423,296
Financial assets designated thirough profit and loss
Convertible Bonds . 832,637 _
1,011,468 423,296
Current investuients
Available for sale investments .
Bonds ' - 1,434,054

An impairment. loss of $244;465 (2015: $52,318) has been made for the available for sale
‘investrifents.

The above investmentsare-denominated in the following currencies at the reporting date:

2016 2015
$ $
‘United States dollar , 832,637 1,434,054
Singapore dollar | 178,831 423,296

As at 31 March 2015, the Company was holding US$ 1,900,000 ‘nominal value of bonds
received. from the hqundanon of Judia Equity Growth Fund Limited. On maturity date of 30
April 2015, the investee company has offered in-an €xchange memorandum dated 1 July 2015
the following, repurchase terms :and considerations. (“Exchange Offer’) to holders of the
convertible bonds:

(i) Exchange tatio: 100% for every US$100,000 principal (nominal) amountsof the. Bonds
accepting the Exchatige Offer;
on 1 September 2020 and

b} 50% in. cash with accruing, intérest. at 5. 25% pia. payable in. three tiatiches from 30
eptember 2015 to 31. Fuly 2017,

“The Companyhas ‘tiken up the :abovementioned Exchange Offer and a gain on disposal of
:$800,590 wis recognised in profit or loss arising from the transaction.

FS16
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Other receivables and prepayments

Nop-current other receivables

Receivable:from exchange of Bonds (note 6)

Current other receivables

Refundable deposits

‘GST receivables
‘Tnterest receivables

ReGeWable from exchange of Bonds (note 6)
of Bond_s
‘Others

Ptepaymient -

Movements in-allowance for other receivables:

At beginning of the year
Allowanges made

Allowances written off

Atend of the year

Trade receivables

Amounts receivable from rendering services
Allowance for doubtful receivables

Movements in allowance for trade receivables:

At beginping of the yeir

Allowaiices made:

Allowances writtén off
At énd of the yeat

e e M L e A o e e 1, 0 e P
M s R b

S
N e

Relinrice Asset Management. (Singapore) Pte. Ltd,
Financial'statements
Yeur ended 31 March 2016

2016
$

543,666

2015

2016
¥

28,530
8,150
91,430
815,499

417,919)

2015

28,530
5,034
69,204

11,325

575,690
54,260

114,093

24,705

579,950

138,798

2016
8

2015

)

417,919 -
417,919 —

2016
s
234,113

2015

440,438
(83,290}

334113

357,148
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Relirice As$et Mditagement (Sinigaporé} Pre. Ltd,
Firnancial statements
Year ended 31 Mareh 2016

The trade and ofher receivables are deporuinated in the following foreign currencies af the

reporting date:

2016
$

United States dollar

1,529,424
Tapanese Yen 26304

2015

270253
23,899

The ageing of trade and other receivables at the reporting date is:

Allowance
_ for doubtful
Gross ‘receivables Gross
2016 2016. 2015
s s $

Not past due

Past:due 1 -30 days :
Past due 31 - 90 days 43,97 — 11,787
Mo than 90 days 552,322 417,919 118,272

o s 21,836

Allowance
for doubtful
receivables

2015

83,290

83,290

Based on historical default rates, the: Company believes that, no additional allowance. for

doubtful debts ismecessary in respect.of the trade receivables not past:due or:past.dué 1ip to 90

days..

5

2015
$

565614

Quoted equity shares, at fait value 238956

Cash and cash équivalents
) 2016

4,010,690

2015
8

4,572,236
1,485

4,011,072

4,573,721
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Reliance Asset Management (Singapore) Pte. Lid,

Financial statements
Year ended 31 March 2016
Share capital
2016 2015
Numberof  Numberof
shares: shaies
Fully paid-ordinary shares, with no par value: o B
At beginuing of the yeat ‘ 5,742,533 5,742,533
Issued for cash . - -
Atend of the year 5,742,533 5,742,533

The holders of ‘ordinary shares are entitled to receive dividends as. declared from fime to time
anid are éntitled to one Vote per share at meeungs of the Company. All shares rank equally with
regard to-the Company’s residual assets.

Capital mariagenient

The Company feviews 1ts capltal structiire atleast annuaﬂy to-ensuge: that the Company will be
able: to continue as-a gomg concern, The capital stmcture of the Company: comprises ‘issued
capﬂal and refained earninigs.

“There were no changes:in the Company’s:approach to cz;pital‘.management;duﬁng the year.

As a licensed corporation ‘registered under the Securities and Futures Act (Cap. 289), the

Company is also sibject to-the ¢apitdl requitements:of the- Securifies and Futures. (Financial and

Margin Requirements for Holders of Capital Matkefs Services Licences) Regulations (Rg 13)
(the “Regulation”). The base capital fequirement is $250,000 and the total risk requirement is
‘defined.in the: Regulation. ‘The Company monitors its compliance with the requirements of the
‘Regulation oni 3 regulat basis and has complied with the externally imposed regulatory capital
zéquirements during the year.

Hire purchase liabilities

Mk ‘Présent value of miiimum
lease payment lease payments
2016 2015 2016 2015
, . 3 $ $ §
.Amounts payable underhire
purchase arrangemerits: _
Within one year 11,016 11,016 8,604 8,604
“Within second to fifth year ‘
inclasive: 1,757 12,772 1,760 10,368
Adter five years = = = S
‘ 12,773 - 23,788 10,364 18,972
Tess: Puture finarice t;harges {2,409) {4,816} — -
.Presentvalueofhlrepurchase o - o
10,364 18972 10,364 18,972
sett gmient within, 12 months.
[(shown undei cattesit
liabilities) (8,604) {8,604) (8,604} (8,604) .
Amount due from settlement | _ o
after 12 months 1,760 10,368 1,760 10,368
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The average hlre purchase term 1s 10 years (2015 10 yeats) For the fmancial yeat : ended
154

Other payables

Accrual forunutilised leaye
Advmory fees payabie
Distribution fees payable:
Otizers:

Deferred income

Upfront manageinent. fée received

Revenue

Managemeit fee.

Otheér income

Governrient grant— Wage crédit scheme:
Government grant— PIC

Tnterest incoriie.on bonds.

Dividend Tncoime:

Staff costs:

Staff cost (including directors” remurieration)
Staff housmg

Costof defined contribution, plans

Other benefits

Reliance Asset- Management (Singapore) Pte. Lid.
Financial:statements
Fear: ended 31 March 2016

2015
b

32,565
38,915

277,213

145 106

348,693

2016
$

136,573

2015
pe

397,290

2016
$

2,080,883

20135
%

1,742,479

2016
s

5,760
2973
123,494
2,951

2015
o

720
8,320
166,785
1,800

135,178

177,625

2016
3

75,175

16,037

2015
Y

1,277,126
52,500
57,928
13,196

1,287,904

1,400,750
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Other-operating expenses

Professional and consultancy chatges
‘Rental expenses l "
‘Depreciation of plantand eqilipment
Exchange gain/(loss) (net)
Allowance for doubtfitl receivables
Advisory and distiibutioni fees.
‘Others

Finance income-and finance costs
Financ¢ income.

TIncome from fixed deposits

Finance costs

Hire.purchase-obligations

Income tax expense -

‘Current tax expensé

{Current year

Reconciliation of effective tux.rate

‘Profit before income-tax

Tax calcilated: usmg Smgapore tax rate-of. 17%.

leductible expenses
Non:taxable income

Cutretit year losses for which no: deferred tax asset

~‘waszecognised B
Change i untecognised teinporary. differences
Others

:

Reliance,Asset Mariagérment (Singapore) Pre, Lid.

Fiiancial statements
Year ended 31 March:2016.

2016:
$

132,763
113,570
14,567
26,289
586, 168

2015
$
270,080
146,914
16,394
(3, 779)

152; 622.

170,522

2016

2015

2494

2,409

2,409

2016

2015

(267,057)

42,744

(45,400)
117,320
(136;602)

7,266
14,247
(68,014)

27,604
13,011,
5,886
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‘Uniecognised deferred fax assets

Deferred tax assets bave not been recognised inrespect.of the following iterns:

2016 2015
5 h
Unabsdrbe@'taﬁ 1653&?" 13 5 88 ?65 13,217,940
‘Unabsorbed eapital allowances 282,990
Oiers 657,565

‘The:deductible temporary differences do not-expire underthe cutrent fax legislation. Tax losses
‘aresubject to agreemeit by the tax authorifies and: compliance with the rélevant tax regulations:
,Defen'ed tax assets have not been recognised in respect of these items due to the uticertainty of

Finauncial risk management

Overview

The:Company: is.exposed to credit risk, interest rate, nsk, foreign currency risk, gquity price risk

and hqmd:ty tisk atising from its normal course-of business. The Company’s-approach seeks:to
effects from these: exposures:

Credit risk.

Credit risk refers to the'risk that connterparty will default on its contractual obligations resulting
in a:financial loss to the Company. .

“The credit: risk on ‘cash :and cash equalcnts is Himited because they are held with regulated
financial institutions.

‘The maxigum exposure to:credit risk-in the event-that. the counterparties fail to perform their
.:obhganons a% at the énd of the. financial yedr in relation to each class of recognised financial
assets is the carrying amount:of those assets as stated in the statemerit of financial position.

As of 31 March 2016, the: Company has: significant concentration of credit risk exposure to

‘Prakash Industries througi: pither investients and other: teceivables-of $832.637 and $941,246
‘respectively:.

Tnterest rate risk

nterest. rate risk refers to-the risk of ‘adverse impact on the Company due to fluctuation in
interest rates. ﬂ

The Cotipany’s exposuré to triarket tisk:for chianges in initerest rates rélates primarily to bonds,
short-term fixed deposits in banks and hire purchase-obligations. The Company does not hedge
against this risk exposure:

For hire purchase obligations, interest rates ‘ate fixed at the-contract date, and thus expose the
Company to fair value interest rate: risk. All hire purchase arrangements are. on. a fixed
répayment: ‘basis.
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Reliance Asset Management (Singapore), Pte. Ltd.
Finducial stotements
Year-ended 31 March 2016

Atthe rqp‘orﬁng date; the interest rate profile of the interest-bearing financial instruments was:

Nominal amount
2016 2015
3 $
Fixed rate istroments
‘Bonds: 832,637 1,434,054
Receivables towards e){c;}i‘ang&;dfinnﬂ'B 1 359,165 -
Hire purchase lishilities (10,364) (18,972)

2,181,438 1,415,082

Fairvalue:sensitivity.for. ﬁxed'rate. -fnstrument.’ss

TheCompany accounts:for its fixed rate bonds designated at fair value through profit or loss. As
of 31 March 2016, a change’in interestrates at the reporting dateis unlikely to have.a significant
impact to the proﬁt it lass,

Foreign currency risk

‘Foreign, currency: risk: arises from a.change in foreign exchange rate. resultmg:m kan adversei
Jimpact on the Company. The Conip oreigh ciirency eXposures : ,
exchange rate movements of the United States doflar- against:the: Smgapm'e dollar.
hedgesich currency expoguies.

T doeé not

financial assets and financial Habilities
finctional curiency aré as follows:

At the: repertmg date, the carrying amounts: ‘g
denominated in eurrency other than the; Comp..

Asgets Liabilities
2016 2015 2016 2015
5 $ $ $
Uniited States dollar 2,178,688 1,840,484 15,638 26,965
Japanese Yen 26,304 23,899 13,152 11950 -

Foreign currency sensitivity.

The:sensitiVity Tate.0sed ‘when reporting foreign currency sk fo-key management personmel is
' agement deems reasonably possible.

'5%; which is the change in foreign exchange:rate. th ‘
ity items. at the end of the

which will affect outstanding foreign currenicy denorminiated monet
financial year..

would moreasef(decrease) pmﬁt before tax. and eqmty by the amounts shown below “This
analysis assimes that all athier variables in particular interest: Tates, remain constant.
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Reliunce Assel Managesicht (Siigopore) Pre. Eid,

 Financialstatements i
Year ended 31 March 2016 i
Profit
before tax Equity
3 b
2016
United States dollar (12383)  (121,317)
‘Japanese.dollar \ (1,315) _
2015 , . o
United Statés doflar . (12,164) (78,512)
Japanese dollar {1,195) ' —

A 5%. weakening of Sinigapore dollar against the above currenties: at the: reporting date would
have had the equal but opposite effect on the above cuirencies to the amounts shown. above on
the basis that all. ofhervarisbles remair constant.

Equity price. risk

The:Company- is exposed to equlty risks:arising from equity investments classified :as held-for-
trading: and available-forssale. Available-for-sale equity investments are held for-strategic rather

than tradmg _pur_poses

Further details 'of these ‘equity investments can b found in Notes 6 and 9 for the- financial
stafeirients. '

Equity price sensitivity

The:sensitivity analysis below has been defermined based on the:exposureito equity price risks
at the.reporting date. '

In. respect of held: for-tradinng. eqmty investments, if equity prices hiad been 10% higher/lower,
the Company’s profit:before income tax would increase/decrease by $23,896 (2015: $56,561).

In: respect of avaﬂable- orasale eqmty investments, if ec ulty pnces had been 10% higher, the
: ‘ 5): ; ! ' _d been 10%

Liquiidity risk

Liquidity risk refers to the: risk- that ‘the Company has difficulties 'in meetmg its short-term.
obligations. The Company maintaims sufficient cash, and: alafices to-finanice its activities
and depends on.its holding company-for financial support: when. reqmred

All financial lisbilities in the current and prior yédrs are.répayable on: demand;or-diis tvithin one
year from the reporting date, and are: non-interest bearing, with the exception of hire purchase
hablhues (N ote 12) that are repayable withiti 1 year (2015; 2 years) from the reporting date.

Fair values.of financial assets end financial liobilities
‘When measuring the fairvalue of an asset'or z liability; the Company uses observable market

data as far as possﬂJle Fair values are caﬁegorzsed into different levels in 2 faii valiie hierarchy
based on the inputs used in the valuation techniques.
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Reliance Asset Mariagevent: (Smgapore) Pro. Lrd
Firianicial statements
Year ended 31 March 2016

Investmenits

The. fair valiies of qiioted investments that ate classified us avallable-fm-sale, held-for-trading
iand financial assets designated through profit or loss:are:calculated using quoted bid prices on
‘the Jast market day of the financial year.

Receivables towards exchange of bonds (nan-curreny)

The carrying amounis of the receivables towards: exchange: of bonds as: at 31 March 2016
approximates the fair value: based on ‘cost of ‘debt used to discoudt cash flows from similar
‘instruments.

Others

of ﬁnanclal pesmon appmxnnate their respecnve fair values due to the short-term maturity of
thege financial instruments:

Fairvalue hierarchy

The Company measures fair values using the following fair value hierarchy that reflects the:
significance of the: inputs used in making the raeasutements:

# Levell: quoted ptices (unadjusted) in active markets for identical assets-or liabilities.

e Level2: inputs other than quoted prices inchuded withiiv Level 1 that are observable: for

the.asset or liability, either directly (i.¢., as-prices) or indirectly.(i.e., derived from
prices).

e Level3: inputs for the asset of liability that are not based on observable market data
(Unobservable inputs). '

Level l Level 2 Lievel 3 Total
E 5 E $
2016
Finoncial assets measured at
Jair value:
Available-for-sale investments - 178,831 -~ 178,831
Financial assets:designated N
through profit or loss — 832:637 — 832,637
Held-for-trading investments 258,956 = — 238,956
238,956 1,011,468 - 1,250,424

Fipincial assets not measured

 atfuir value: |

Other receivables (non-cuitent) - = 543,666, 543,666
' — — 543,666, 543,666

F825
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7 Finarcial statements
Year ended 31 March 2016

Level 1 Level 2: Level 3 Total

§: § 3 3
2015
Financial assels measuredaf.
Jfair value
Available-for-sale investments: 423,296 1;434,054 - 1,857,350
Held-fortrading investments 565,614 L= = 565614

‘ 988,910 1,434,054 = 2,422,964

Above table- exclndes financial assets and Labilities whcée. carrying amounts measured on the
amortised cost basis approximate their fair values due to their short-term nature and where the
effect of discounting is not material.
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Reliance Asset Management (Singapore} Pte. Ltd.

Fi umncml statements

Yearewnded 31-March. 201 8
Commitments
Operating lease commitinents -

2016 2015
5 $
‘Minimum lease payments-under operating, lease recognised
48 aAn-eXpense durmgtheﬁnanclal year 118,738 202,162

At 31 March 2016 and 31 March 2015, the Company has: commitments for fufure minimum

Tedse payinents under non-cancellable operating:leases as follows:

2016 2015
by 59776 114936
'W:lthm 2%05 years . 5628 64704
65404 179,640

Operating lease payments: represent rental payable by the:Company for-certain of its office and
tesidential premlses Leases -are: negohated for an average ferm. of two years and rentals are

fixed for an. average of two'yeats.

E’Sli'gn'i’fi«:‘ant related party transactions

Related parties.are entities with common direct or indirect shareholders: -and/or directors, Parties.

are considered to, be related if one party has the: ability to control the: other party or exercise:
significant influence Svet the:other party in making financial and operating decisions.

Key management personnél compersation.

2016 2015
$ $
‘Salaries and other:short-term benefits 437,320 682,083

:Other related parties tronsactions

Other than disclosed €lsewhsie: i the:finaricial statements, the transactions with related parties
are-as:follows:

2016 2015
$ $
Immediate holding: company:
restment advisoty fees paid _ 355,333 133,863
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