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Independent Auditor's Report

To,

The Members,

Reliance Commercial Finance Limited
(Formerly Reliance Gilts Limited)

Report on the Financial Statermnents

We have audited the accompanying financial statements of Reliance Commercial Finance Limited
{Formerly Reliance Gilts Limited) {“the Company”), which comprise the Balance Sheet as at March
31, 2017 and the Gtatement of Profit and Loss and Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company In accordance with the accounting principles generally accepted in India, including the
Arcounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
recards in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and ofher irregularities; selection and application ot
appropriate accounting policies; making judgments and estimajtes that are reasonable and pradent;
and design, tmplementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a bruee and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is ko express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whather the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstabement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
contral relevant to the Company’s preparation of the financial statements that give o true and fair
view in order to dasign audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit epinion on the financial statements.

Oipinion

In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid financial stitements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
india. of the state of affairs of the Company as at March 31, 2017, and its profit and its cash flows
fior the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “ Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the Order.

3 Further to our comments in the Annexure A, and as required by Section 143(3) of the Act,
we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

) In cur opinion, proper books of account as required by law have bein kept by the Company
so far as it appears from our examination of those books.

¢)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account

4y In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 af the Companies (Accounts) Rules,
2074,

¢)  On the basis of the written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appeinted as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
" Anmesure B

Cinaireaalian afpal
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Reliance Commercial Finance Limited
(Formerly Reliance Gilts Limited)

g With respect to the other matters to be included in the Audikor’s Report in accordance with
Rule 11 of the Companies (Audit and Aunditors) Rules, 2014, in our opinion and to the best of
out information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations as at March 31, 20017 on
its financial position in its financial statements - Refer Note MNo.36 (i) of the financial
statements.

iij The Company did not have any long-term contracts including derivative confracts fior
which there were any material foreseeable losses.

ity There were no amounts which were required to be transferred to the Investor
Fducation and Protection Pund by the Company,

i) The Company had provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Motes during the period from
November 8, 2016 to December 30, 2016 and these are in accordance with the books of
accounts makntained by the Company. Refer Note No.33 of the financial statemenis.

Eor Chaturvedi & Shah

Chartered Accountants

Firuy's Registration Nor101720W

Vijay Napawaliya

Partmer

Membership No: 109859

Mumbai

Dated : April 20, 2017

SHAH
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Annexure A to the Independent Auditor's Report (Continued) »
(Referred to in our report of even date)

{t) In respect of iis fixed assels

a The Company has maintained proper records, showing full particulars including
quantitative details and situation of its fived assets.

b, The Company has a regular program of physical verification of ifs fixed assets by which
all fixed assets are verified in a phased manner over a period of three years. In
aceordance with this program, certain fixed assets were verified during the year and no
material disceepancies weare noticed on such verification.

¢ According to the information and explanations given to us and on thw basis of our
examination of the records of the Company, the Company does not have any
immovable properties, thus, paragraph 3 (i) (¢} of the Order is not applicable to the
Company.

(i)  According to the information and explanations given to us, the Company is a Systemically
Impertant Non-deposit taking Non-Banking Financial Company which is primarily
engaged in lending activities. Accordingly, Company’s business does not inveolve
imventories. Thus, paragraph 3 (ii) of the Order is not applicable to the Company.

{iii}  According to the information and explanations given to us, the Company has not granted
any loan secured funsecured to companies, firms, Limited Liability Partnership or other
parties covered in the register maintained under Section 189 of the Companies Act, 2013,
Accordingly, provisions of clauses (ilf){a), {ifi){b) and (tii)(c) of paragraph 3 of the Order are
not applicable.

{iv) According to the information and explanations given to us, and on the basis of our
axamination of the records of the Company, during the year under audit, the Company has
not given any loan, guarantee or security o parties covered under Section 185 of the Act As
the Company is registered as a non banking financial Company with the Reserve Bank of
India, thus the provision of Section 186 except Sub-section (1) of the Act is not applicable to
the Company. In our opinion and according to the information and explanations given to
us, during the year, the Company has not made any investments through more than two
layers of Investment Compary as mentioned in Sub-section 1 of Section 186 of the Act.

(v]  According to the information and explanations given to us, the Company is a Svstemically
Important Non-deposit taking Non-Banking Financial Company therefore, paragraph 3 (v)
af the Creder is not applicable to the Company-

(vi) According to the infermation and explanations given to us, the Central Government has not
specified for maintenance of cost pecords under sub section (1) of Section 148 of the
Companies Act, 2003 in respect of activities carried on by the Company. Hence the
provisions of clause 3 (vi} of the Order is not applicable to the Company.

Gomimuation shait..
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(vif) In respect of statutory dues;

(vii)

(i)

(x)

{xd)

{id)

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has generally been regular in
depositing with appropriate authorities undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues, as applicable excepl
in case of professional tax in which there were few delays in payment of the said dues
Fusther, thers are no undisputed amounts payable outstanding as at March 31, 2017 for
a period of more than six months from the date they became payable

b} According to the information and explanations given to us, there are no dues of income
kax, sales tax, service tax, duty of customs, duty of excise and vahe added tax which
have not been deposited on account of any dispaute.

According to the information and explanations given to us, and based on our auodit
procedures, we are of the opinion that the Company has not defaulted in repayment of
loans of borrowings to a financial institution, bank, Government, or dues to debenture
halders as at March 31, 2017,

In our opinion and sccording to the information and explanations given to us, the
Company has not raised any moneys by way of initial public offer or further public offer
{including debt mstruments). The Company has raised moneys through term loans during
the year. Fund raised through term Ioans by the Company have been applied for the
purpose for which they were raised except in case where term loans ameunting to Rs.300
crore have been taken which were lying in bank accounts at the year end, and were
subsequently utilized for the purpose for which loans have been taken.

Diuring the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
fraud by the Company or any fraud on the Company by its officers or employees, noticed
or reported during the year, nor have we been informed of such case by the Management.

In cur opinion and according to the information and explanations given to us and based on
our examination of the records of the Company. during the year the Company has
paid,/ provided for managerial remuneration in accordance with the requisite approvals
mandate by the provisions of Section 197 read with Schedule V of the Act,

In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi Company, accordingly, paragraph 3 (xii) of the Order is not
applicable to the Company.

Cemiiiuiline s
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Annexure A to the Independent Auditor's Report (Contimied) .
{Referred to in our report of even date)

(xiif) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, all transactions with related parties are in
accordance with the provisions of Section 177 and Section 188 of the Act. The details of
related party transactions have been disclosed in the financial statements as required under
Accounting Standard 18, Related Party Disclosures specified under Section 153 of the Act,
read with Rule 7 of Companies {Accounis) Rules, 2014,

{xiv] In our opinion and according to the information and explanations given to us, during the
year under audit, the Company has not made any preferential allotment of fully or partly
convertible debenturés, During the year the Company has issued equity shares on
preferential allotment basis to its holding company as per requirement of Section 42 of the
Companies Act, 2013 and the amount raised have been used for the purposes for which the
funds were raised.

(xv} In our opinion and according to the information and explanations given to us, the
Company has not entered any non-cash transactions with directors and persons connected
with him. Hence the provisions of clause 3 (xv) of the Order is not applicable to the
Company.

(xvi) According to the information and explanations given o us, the Company has been
registered as required under Section 45-1A of the Reserve Bank of India Act, 1934,

For Chaturvedi 4 Shah
Chartered Accountants
Firm's Reglstration No:101720W

Vijay Napawaliya
Partner
Membership No: 109859

Belumbat
Diated : April 20, 2007

Ginmtmuation shast
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Annexure "B” to the Independent Auditor's Report of even date on the financial
statements of Reliance Commercial Finance Limited
(Formerly Reliance Gilts Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of Reliance Commercial
Finance Limited (Formerly Reliance Gilts Limited) ("the Company”) as of March 31, 27 in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential compoments of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Charlered Accountants
of India (JCAI). These responsibilities include the design, implementation and maintenance al
adequate internal financial controls that were operating effectively for ensuring the orderly and
séfictent conduct of its business, including adherence lo Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
aceounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financlal Controls Cheer Financial Reporting (the "Guidance Note™) and the
Standards on Auditing, issued by ICAL and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Finaneial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financlal reporting was established and maintained and if such controls
operated effectively in all material respects.

Chir audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obkaining an understanding
of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effecliveness of
internal control based on the assessed risk. The procedures seleched depend on the aunditor’s

judgement, including the assessment of the risks of material misstatement of the financial statements,
whather due to fraud or error.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a basis
for our audit opinton on the Company’s internal financial controls system over financial reporting,

Cinlinbatinn cheet
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Annexure “B” to the Independent Auditor's Report of even date on the financial
statements of Reliance Commercial Finance Limited
(Formerly Gilts Limited)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance Ehat
bransactions are recorded as necessary to permit preparation of financial statements in accordance
with generally sccepbed accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of wnauthorised
acquisition, use, or dispesition of the company's assets that could have a material effect on the
financial skabements,

inherent Limitations of Internal Financial Controls Over Financial Repaorting

Bocause of the inherent limitations of internal financial controls over financial reperting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial contrals over financial reporting to future periods are subject to the risk that the imternal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorabe.

Crpinlon

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal Rnancial controls over financial reporling were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal contrel stated in
the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Chaturvedi & Shah
Chartered Accountants
Firm's Registration No:101720W

Vijay Napawallya
[Fartmer
Membership No 5

Plum bad
Dated : April 20, 2017

Coninuatice shaet



RELTANCE COMMERCIAL TIMAMNCE LIMITELD
(Formerly known as Belianee Gilts Limibed)

BALAMCE SHEET A AT MARCH 31, 2007
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RELIANCE COMMERCIAL FINANCE LIMITED
(Formerly knovwn as Rellance Gikts Limited)

STATEMENT OF PROFIT AND LDSS FOR THE YEAR ENDED MARCH 31, 2007
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CARH PLOW STATEMONT FO® THE YEARL ENDED MARCH 71, 307

L
[Farticabars MEET W14
&, Canls Flyres fromm Chperaling Auifyibles
thrt Froziin B Tas JLEF Il
Adusted 2
Degrociation and Amiriisation LR
gl Dorbin Fnaiavsedd [HLTE
Cipre gt Prrw pdomy aghabiod Standand At BT 4
* {Previi year Fa. 3LB0O
Froviaien far KPS & Doubtful Deles ErAs "
Trovaken for Beposssend Aaels adr .
Lo o Gl of Paposssserl fsseis o
Py tibom, for Dirnarndiben bn Vakae o Divetimeni 1385
Pirrrebidist Fiod Cirsiudty 151
Prowision lor Lewer Encishiment 1 -
Esces Pros ision Wiklise Tack * l
* fls. 1,985 |Drevious Yewr Ra 5608
Baul Dwlrb Wirksem CHT LEdEl ®
Larig o A by Dbacapdded e
A k] TSN, T lavain S84 -
Intrmmat oo Fised deponiia | aestinerss (T )|
[Prodi) Liss on el of Carrent e trrasis (2] (R =
Szaoriised Brolengge Commision ¥ -
el on Commercal Mapen ELIS 2
[nkeres] Dopensas 1,007 50
LK 17 1 [
Cperailng PeofiyiLess] beforr Wnking Caphal Chaapgres AL 118 1ry]
Acuwid hoF
Presceeds fron boue of Copenercial Papess [P o5 77
Proceeds fzo Short m Bornnwing {Nell (LS E
Proceads fiom Lovg litin Bampwing AN
Wepayments of Lang lerm Bamomings phm 5
Trasde Meceivabie & Loans and sbwanoe i i1
Clier i cu feeRl ankd cunmemd el [IEATS .
Oiibar Liahdities avd provisions 1241 T
Trade Payabies wah =
F:H.hw-&m Digeralion _% [ECH
lmipriil Pukl J1LOET)
Tacwin Fard | @san) L) e}
Pt Cank (oot / [nsed in) Opezatig Activllies _M Eﬂ|
1N
Prarchats of Fixed Aot {21 -
Purchase of MeeDirmenn Inrermemis {1LAAY |54 T
Sl of WoceCueren| avesseents LA i
[Purchase)Bale of Curnml eesmens | ety 0 k-
Irterestan Froed deposits [ invesimests | T -1
P Cank fepm | med im) Beeanling Actlvifies [FRaT s
Isine i Diqisty Shane Capial rchida g Sevuritics Primism L7500 1
Issse of Parkereiice Slare Capkal Tt L]
Mt Caihs Frarn f iused in) Finaneing Al FELT T
| Mt Bacrease / botrease] In Cashand Cask
Equivaienin | A+ B=T] f123:2m )
$Crpening Halancw o Caah and Cash Bquivalers I noh
ol Bl i do e ol Acrangiren g -
(Fiefea Porie. . A M 8 Sk
Chnaing Bafanse of Canh and Cash Equivalonits LS 5




RELEANCE COMMERCRAL FENANCE LIMITED

iParmerty kaown s Ueliancy Gilis Lsabed}

Syl g

| Tl Frrsruniis yoars Dgures Bave e mogho el and sl nd wiwver peomsery. The ligurm o oemend ywar inchales figanes ol Comuremeal Fuidiee
[ean bk o A M Lapital §imisad (RCL) which b deswsengd woirh the Crenpany with sfiecs trom Apil L 2018 ie dhe Agpoisind Ciide s (heeford o S

wxiend o stnele compasable 10 Hhatof provioes e ligeres

1 e vaih fhos swremini bes bvn progsssn] s sonmdanee with “heliect hrihed” a prescrded m Accountisg Standaiil- 3 (AS-3) o0 "Cish Fane Salimens®

st by thee Cvpeaniens [ broou nitbng Staisiy ek, 2068

Aok par duar pepant of svea sty Fox and un behalf of the Hosrd

Por Chgturewdi & Shah
A hariered Acvturtiiils
P bbb s | VI TN

Padmanalih ' oed
|iseciong
| (OOOTET}
Vijay Mapawalipa
Farieer
Arrebwminip Mo, KRG
Devamy Medy
Phxecoiive Direcior & TEOY
(TP TR
Slumhai Sinmbei

Ulate: Aprd 31, 3T Dl gl 30, 2007

(DA (LG8 55)

Ajraiah Shah
(il Fisumckal (4 Ficer)

(1% oEsEe)

ity Thakur



RELIARCE COMMERCIAL FINARKCE LEMITED
[Formerly knewn a5 Rellancos Giles Limiied)

sEXTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDIED MARCH 31, 3m7

1 Background
Beliance Commercial Finanee Limibed (" the Company™} forserly known as Relinrce Gilis Lisibed, was incorparated oo Auwgusi 17, J8HF with the
Registrar of Conipanies {Rol), Maharashira, Miumibal Subssquently, ax on May 21, 200 the Company was registened s & Mon-Banking Fivancial
Company withoat acoepting public deposits, a5 defined undir Section 45-1A of the Reservs Bank of Ieelia Aot 194 The Company s principally
engaged b lendhng activilis

2 Sigalficank Arcounding Folicies

& Basis of Preparation of Financial Statemenls
The lnancal saements have been prepared and presenbed upder 1he hisicsical cost eoenvenion om the socruall basis of accounting unless cflwrwise
stasid. They anein cunfireity with the acosunting principles generally acpepied in India PAATY apd comply with the Acceunting Sranclands nogilied
by the Companies { Accoanting Siandards) Rules. 2006 a8 amended by the Companies {Accounting Stanidards) Amerakmeint Rules, 2016 specifivd under
Sactinn 113 of the Companies Act, 2013 read with Rale 7 of the Companies (Accounts) Rukes, 2014, These linancial statenwents an presented in Indian
rupees rounsded in crores upta te decimal, weoept oibwerwice statisd.

Al assers wnd [Eabilities have been classiFied a5 cufment or non-currerd as per the Company's noremal operating cycle and oiher efterta 521 out s
Schedihe 11 of the Act. Based on e nature of the services and thioir realisstion . cash and cash equivalests, the Compary has ascertaived It
npﬂakjrl;c_l.ldeuahnhemﬂuﬁm Hﬂpnrp&ﬂdnmtmmmmmmlmﬂmdmmmunbaim.

The Company cantplies in all material respects, with the prisderiial norms relating 1o income recognition, asset clagsification ard proviskoning for bl
and doibiful debis and othor matiers, specified in the directions tsued by Ehe Reserve Bank of India {REC) in torns of Master Direction - Moso-
Banking Pinancial Comparny « Symtemically Invporian Mon-Dupasit taking Conspary and Deposil taking Company [Reserve Bark) Directom, 2016
isswed by the Reserve Bank of India ("REI") vida thair Notification Mo, BBL/DRBR/2016-17/45 Master Direction DNBR. PD. 0080310119/ 200617
dated Septomber 1, 2018, a8 applicabiie ta the Company.

b U af Dstimates
The preparation of Financial stabecnents tequires estimates ared Assumptions b b e that alfnct the reposted amaunt of assets and liabilities arl
disclosure of contingent liabdities on ilve date of the fnancial stalensents and fhe reporbed amound of resesiios and expenses during the reparting
perid. m&:mﬂbnmmmmalmuhmdmmm:m rﬁﬁﬂlzﬂhﬂp&ﬁuﬂhw}ﬂﬂumtﬂhaﬂmwmﬁuliﬂm

¢ Rewenge lLocognition

i) Imheres? Income

Ievierest income is nicngrised as it accrugs on a tinse proportion basis tking info account the amound caistaseding and fhe rabe apploable except in e
case of fon perfurming awsets {HPAS wher it s recogalsed, upan realisation,

1} Dividend Inoame

Diviclend Ioeoimse ks recopnised when the right s recelve paymuend is establishid

i} Loan Precessing Fee Inconse
Lmnpnmhewmhmmﬂuupfmuuwmnhmmduu.

v} Income from asskgnment / securitization

In cise of assignment [ socuritizstion of loams, The assets are depocognized when all the rights, Gtbe, futune recevables arsl ingerest ihereod abong with
all the risks and rewards of ownership are transferrid 1o the parchasars of assigned /secustised lnans. Tha prafit if any, as redhinced by Lhe estimate
privesion for loss ) exprenses and inciidental expenses related to the transackion. is recopnised as pain or ks arksing on assignorent £ seciriization

%] Brokesage and CHher Incomyg
Trs har cases, incone is rcognized when fhere is fo signifimnt unceralnty as o deteriirafion and realization

yi} Income from investnuents
Profil  {Loss) garned fro sake of seorities = recognised of irade date basis, The cost of seourities is vaipated haved an weighted average basis

vH) Ssrvicing fec inrame
Sorvicing fees reaived & aceoumnied for hased oo the underdyiog deal strschore of B irarsactinn as per the agreemienl

viil] Foreclosure & Other Operating Charges
Fiaclomure & Oher Operating Charges ke, Bouroa Charges, Loan Reschednlensent Charges ane aceoanted as an when recsivid

ix) Imfrastrweture Cost Revevery
[feaskrpciure Cosk Becawery Bncormi towands sUppor! services is acoounbed 4 and whaen it becomes dus an contractual terma wikl fhs partics



RELIAMNCE COMMBETLAL FINARNCE LEMITED
(Fermealy krerwn a3 Helleroe Gilta Limited)

MOITES T THE FIMARNCIAL STATEMENTS 0N THE YEAR ENDED MARLCH 71, 2017
i Penperty, Plant and Equipment
Property, Flant and Esuipeent are stated it cost of scyuisition wes accumulated deprecation and Impatrment s, if any, The Conspany has wed the
comd protie] s measeuresnd bases for mnwmmmmmm“mMudWHﬂbﬂu&mm&m
assel b iis working comdifion for fte irended use

¢ Intangible Assets
Intanggible Assets Aro recopnised whare il is el thst the foture seorte banahit Mtributable to the assets will Ao to the Comparny end (B cost
s b peliabily presured. Inlanginly assets ane glated ik cost of anguisition Was accumulabed amortisabion

{  Depreciziion'Amonisation
Cipreciation on Froperty, Piaisd and Equipitsont & provided & accondance with the provisiors of Schedule 1L of the Companies Act, 2003, Tangible
auegls are Hmmwhm;mﬂmmmWMnfmuMH Part C af Schedule 11 of the Campanies Aot 2115,
The exsimatad sl e for the different ty pes af asseis are |
i3 Purnitore and Flatures <10 years
{1y e cpuipamais - 5 yeard
i) Compuders - & yeam
(v} Viebucks - 8 yoars

irtanybly Essets cumprise, coimputer software are amostiand an straight line basss aver the useful life of the software up to a maxinman of five years
commersing from the month in which such softwane is firsl netalled.

g Loan origination  sequisiiion cast
Al alirect s incaroed for the Juan orlginagion is amortised ovir e wemwre of ke loan,

iv  DCisceunt an Commercial Papers
The diffurence bemween the scquisition cosl and the redenplon walue of commeecial papers is apportioned on timie basis and recogiised as discourn
PR pREE

Inwarstmenls

v estinersls are chssifiod 4 Jong termnor curnest based on ndention of the panagement at the time of purchase. Carment imestivnts ant valeed, sorip
s Bl ot or fadr walws, whiclewer is lower. Lamg-form irvesbments are carried ot cerrying oosl Jess dimimition @ valae which is other than
jemparary, Getermined separately fiow sach ndividual imvestment. Unquoled imestments in thi units of Mutual Furds in nalun of current investment
s valad ﬂumnrqumamx’mummwmmmmﬁndwwm.

i Hepossesamd assets

mmmﬁwmmhmdumm:mmhumm:mmmmm.mmmwmm‘.m'um
i the usberbying Days Past Trie [DF D of these ks

k cmm;mnﬁwmm@mmﬂﬂmrmd&nnMHmwmmM]tMMu
{iutins anel advanoes, recelvatiles are identified as bad dohifis] based on the duration of the delinguency, The duratian is set a appropriate vals for
pach product Comingent Provisin against siandard assets, Praviaion for Non Performing Assets (MPA] & Duabtful Debbs are made rasnd on the
managenseot’s assissment of dw deggree of npairmsent and the lewed of provisioning which mests the NBFC prudential norms prescribad by Reserve
Mank of [ndia

| Becuritised Asscts
Derecugnsiinn of Secaritised asses o the books of the Compary, cognition of gain or kas arising va Securilisation snd accounting for oredit
srhancement provided by the Congpany is based on the Gaidancs Nos on Acomniing for Securitisation issind by the Inotitabe of Chartenad
Aucomnidanits of Inadia

m  Securily of leans ghven

Housing |ears [/ lasns against propenty gravded are secuned by equitable regisieral mosigage af propesty aml / or undertaking o cosate a socusily-
Fiiber Socurad boans am secarsd agamst hypothecation of nespective assals

n el & Cash Byaivalents
{17 il cshEbw datenseribs, cnsk and rsh squivaters iclusdes cab inhand. balaree in bands and dixed deposits withoue len with ariginal masrithes
il thive mondlts or less

il Lm'p-]u:flrl Benafits

11 Ponvicka Ll
Conpritastitns pepable 1o ihe recognised prawicdent fund, whickis a defired cuntribution schwame; are changed o flw Statement of Pro sl Loss



ATLIANCE COMMERCLAL FINANCE LIMITED
[Formerly knows as Rellanes Gists Limited)

FIOTES T THE FENAMNCIAL STATEMERNTS FOR THE YEAR ENDED RMARCH 31, 207
li} Gratusity
The Camspany’s pratulty benefit scheme 5 i dofined bemedlt plare The Company's nat abligatian in respect of the gratuity benefit scheme # caloulared
by petipaating the amourd aof fubure benefit that exnployees have samed in the return far Fheir sorvice in the curment #nd prior periods; that henofit i
discomivtod to determine BB present vakue, and the bdr value of any plan assets, if any. is deducted,

The prosent value of i ohbligation unler such dfiresd benedit plan bs detersnirad basad on acbuarial vabuation using the Projected wid Credit Metheed,
mwmwrlmﬂummﬁhm;rﬁumwml umik of emmjploves benalit enitlemest and measins sach unit separataly o build op
the final cbiigation.

mﬂmpmuwdanmp:muuhu of il estimatesd Fubure cash Aows. The discount rabes wsed for determining the present vatie of the
chlipation under defires] benefit plan, are tiased o 1k market yields on Goreanent seruriies as on the alance shest das.

.'u.hmnuj!;ﬁlmm:lm.lﬁmmgjﬁﬂd irnmediztely in the Statement of Prafit and Loss.

fif} Loave Encashmment
Loy gncashment which (s defined bersdi, i orcrued for based ca an actuarial valaation a1 the hulapoe shect dale carried oul by an e pensienl

actuary.

The employees of fhe Company an ertitled far compensated absende, The emplayiss can carty fnrward & porilon of the arutilsed aconaed leace
palance and utilise it in fuiure pericds. he Company reconds an obEgaten for comnpensabad absemies i the pericad i adich du eipluyes e e
gervice Phat ncruases the entitlenent, The Campasny measares e expected cost of compensated absence as the amaunt that the Compaiy expects i
iy a5 A pesutt of i urused entitiesnent thal has aecumilated at the balance shest date

v} Phantom Shares Stock Option

s o bang leem incentive plan to epyployess, the Comparry has imitiabed Phanbans Slock Dptioe plan which ane cash ssttelment rights whene the
mplwmmlilﬁl to get ash compensstion hased o formula Bnked to Fair market valoe of shares wpon gl of phastem stock option ceer
palional o hyposhetical shares, wherehy insbend of beosming erditled 8o buy the ackual shams an vesting,. they become onaitled to cash payment
equalvalen fi» appricintion in the wlie aver deflred hase price of shar. The presenl value of the cbligation urder such plan s defermined based on
sctyrial vahation ot the year end and any acturial gains/ Jomses are charged to staternant of prodit and loas as applicable.

Borrowing coals

Torriwing costs, which arc disecily attribaitable o fher acquisition / corstnackion of Fixnd ascots, 1l the time such assels sne readty For intdeelod use, o
capitalised as part af e cost o Ehee assets. Ciber Borrowing cosls 2re recognised as anexpanss in the year in which thoy are incurnesl. Brokerage costs
ﬂimﬂymhﬂaﬂemahxrnﬂm;mupuﬂﬂ{#ﬂﬂ‘!tuﬂdﬁﬂfﬂlﬂbunﬁﬁﬂﬂ,.

Orpurating bease
Lease pavients for assels jalken o an operaling bease ane recognized as an expenae ii% e Sembement of Profit and Logs on a straight ling basis over the
lease R

Eamings per share

The basic sarriigs per share is computed ke dividing the net poafit / (less) attribabable i the eyaity sharcholders for (ke perivd by the wihghaid
average number of equity shars piststaneling during the reparting periced, The numbsr of shames used in computing dilited camings per share
comprises the weighsed average fusrber of ahares considered for deriving samings per share, and alse the number of eguiky shares, which could heve
ben dsssiid an {hw conwersian of all dilutive potential shares. [ computing dilative sarnings pes share, only potential squity shares thst are dilutive
and that reduce gafit / {loss) per share are inchiced.

Pravision fur Current Tax and Deferned Tax
Provisicn for curfent bax is made afler taking iflo corsideration benafits adnusedblo unier fhe provisions of the Income Tax Act, 195 bl
Alterpakive Tax mhnueduuﬁﬂxmhmmmwhmﬁmhmm-hﬁug wvilence that five same can be nealised &0 future.

Tise deferred tax charge or credil and the cormespanding deferred tan Labilithes or assets aré recognised using e lx rates that have ien emacted or
sulbstaraively enacted by the balipce sheet dabe, Deferred tay assels are necognipad anky b gl wxient there is reascnable cectaingy that the assels can by
reibised in futiune however, whene there i unabsarbed depricistion or carried forward Kss wnder taxation laws, deferred @y assels are recogmised
ooty I ther 8 virtusl cortaingy of realisation of such mssts, Didarrad Eax assets nbe reviewed a8 af cach balanoe shest date and wrilten down or wrilten
up b reflict B amorik ihat is reascnably £ wirtually certnirs {a= the case may b} b he realised

Frmpaismect of Assets

Thie Company amsessos at each balanoe sheak daie whether there i3 any indication thal an ssset may b lmpaired. I any such mdicabon exsts, e
Copypary estiniates the recovrble apnnunt ol Hhie asset, T such recoverable anvount of the asset is bess thin the carryimg amouant the Grrping ameun
i& reducnd o s recoverable amoant. The reduction 5 trested as an inypaleeent loes and & ecagndsed in thee Statement of Prafit and Liss 18 ab thi

palarce shist dake thers i5 &0 indization that a previpisshy assossed inspairerent Loss no langer exists, the recoveralde apount iv reassesse] and the sss
i reflmchad ab The recovarable amourd mh'ru:tb;lmximumnf:ﬂpf&:ﬂ.ﬂbh hstoaical cosl -



3, Share Capital

HELLAMCE COMMERCLAL FIMARCE LIMITED
(Formerdy knowmn o Lellanee Dits Limlied)

HOTES TO THE FINARCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2007

i Frovisions, Contingent Liabilithes and Contingent Assels

The Compuny croaios & provision when feene is 3 present obligation as a nesll of jpast grents and 5t & probuble that there will be ool{low af resources
ared a reliable estimate of fhe oldigation can be made of the amount of the abligation.

Conbingent labslites ane nisd recognissd bist sro disclossd in fhe notes o fhe finkncial salement. A disclosury for & confingent labaliy is made when
fhere s a possible obligation ar 3 present obdigatien that may, tut prabably will not, require an oubflow of resources. When there is o possibie
pbligation of A pressnt obligation i respect of whach the likelhood of sutibow of resources is remabe. to provision or discinsure i made.
Provisions ane reviewssd a1 gach balance shes date and Mhrﬂlﬂhmﬂhﬂtuﬂtﬂml‘h Is no lomger probabbe that the outfiow of
resounees wonld be requaieed to setile the obligation. the provision @ reverssd,

Comtingent assels are not recagnised nor disciosed in the fnancial statements.

[Rugees in cromg]
A atb AR ab
Plazch 31, 2017 March 3, 216

k]

.-.j._|

Autharised:
WML Exquity Shares ol Bs. 10 sach
{Sdarch 37, 200 6 H1L00,00,I6K) Bquity Sharis of B Hieach)]

:
-

A0, IS HH) Prefarene Shared aof Bs. 10 each
{March ML 2k Malh

200,08

Paigim :

Iy berms ol i approval af the sharebalders obiained at the Extra Ordinagy Ceneral Bdeeting of the Company hebd on klarch 10 2007 flw Compary: has
inceased {5 Aiifhorised Share Capital Froom R 2 0000,00,000 (20,00,(,000 Bquity Shares of Rs. Wb aach) o 6000000000 (20,0000 Equity Sharas of
{5, 10 each and 4000,00,000 Preference Sharis of B, 10 =ach),

Lissed, subssribed & Fally paid up
17,2825, 700 Exquity Shares of Fs. 1l each 1
ihdmrch 31, 20018: 6, 3KLT00 Eguity Shares of Ra. 10 «ich)

£
i

SHENLHADN (F% Man-Curmlative, Non-Participating and Mon-CevrverEnke
Histeumrbhe Prafurrnoe Shares of s 10 each

[larch 31, 20 k6 Mk

-

3.3

——————— e —

Mol i

In herms af e approesl of vhie sharehisdders obtained &t Sh Bxbra Ondinary General Meoting of fhe Company' beid an basch 10, 2007, e nsembsrs ol
jie Compary have duly approved Predurential allobmerl of 5.95,25,000 equity share of Bs, 10 sach al a premlam of Bx 284 pér shane aggregabing 1o
fis 1 7500 rare b it Haldieng Contpany lo. Bellance Capital Limied, which has been alloded on harch 27, An7.

1'mi Walwe por Share . Amzunt in Rs, Amend b 1R,
Eiguigy i 10
Prefeerce Shares 10 k11
A al As at
March 51, 2017 March 31, 28

mnmu]ﬂhnniluﬂmahﬂhllhrpdﬂup M od Shaores At o of Shares AP
Share Capital Bs. intnove Hs. bn genge
{Ipendng Balanoe 6,33,00,700 8330 1.23,04,700 120
Abtithion duariveg ihe yoar £ 155,28 000 2983 LR SLO0
Heduction during the vear £ - - -
Cloting Belans FEEER A G CEET

1% Miom-Cumilative, Mon-Pasticipating and Mon-
nmvent bie Rodeemable Preference Bhan

Opaeninp Bakne .

Adiditipiy diring, the jar 0,00, 1, 00 400100 -
Baduction during the vear - = L - .
Chosiny, Balince 21,00,00, 000 SNL00_ . .

P



RELIAMCE COMMERCLAL FINAMCE LEMTTED
[Formerly knoiis as Reliancs Gilis Limited)

BOITES T THE FINAMNCIAL STATEMENTS POR THE YEAR ENDED MARCH 31, an?

¢ Rights, Preferences and Restrictions
1 Voting Rights:
n e of equity Sharis
Tbﬂ::mpmrhlawmnfﬂmfﬂm}miml par walis of B 1 per share. Each gharcholder |s eligibile for ane vobe per share Beld. in the even
ol Bquidatbon, o the Capany. ihig Falilers al equity shares will be entided ta receiee Ay of the remalning assets af the Company, after distmitution of
all preferential smounts, The disteibation will be in proportion to the pusber of equity shares hild by the shanebolders
For the year ended March 312017, the dividend proposed by the Board of Direcors i Re. 050 (March 31, 2018 Re. Nill, which is subject b the
np-pmldhsmrddﬁnlm wmmﬂwmﬂm.{ﬁéﬁﬂnEHn )
(1% Plop-Cunapative, e X [k x 2 e Shires of ke, (U el
A0, 000, R pon-Canvertible Redeemaldbs Prefesence Shares [FCRPS) shall be redeemod at any time om ar hefore 5 years froe the date of
allobment i, March 29, 2017, Thess NCRFS ghall be redeerned at @ prensium 8o an amwunt caleulated t vield @ returm of 12% per annum with wieci
hmldamnfmnmmiupmﬂwdahemmwdnn
£y  Shares kold by holding company i.e. Teklance Capltal Limitod Inchading jontly Held [Rupecs In croee)
- A al Aa ok
Mfarch 31, 207 March X, 21116
(3 M of Shares Amaumnt Mo of Shares Amoan
Eguity Shares R, im crome B, In crore
Ptiamice Capisal Linibed % 12,28.55:6%4 12383 6,33, 00,65 &30
Relfance Capital Lid and it3 % it . & .
e rees
* [, 601 {Provioas year Bs o0)
Taial DT 11.28,15, 7041 122.4% i, X%, 043, 7T 63
‘H- Mo of Shares Aririend Mo of Shanis A
Preference Sharcs B, in crone A, In crare
Felianece Capleal Linsibed 10k A0, 00 A 400K E
“Total 1 0.00,00.000 00 . =
4. Heserves avd Surplus (Bripas In crore)
Asat Asat
March 31, 2007 March 31, 2016
W) Seeuritiey Premium Accound
s pe Last Balapce shuel P N
Al O Bquiky Shares Issued during the year 14551 H
Lizss Transferred b Earmarksd for Frafurence Share o3 )
Redomiprivs Reserve 8
165011 2
L] : ;
Ag per Lt Balance sheet ar i
Add Trarsfer From Securities Preminm Accoumnt
158 =
nas
o Stapstosy Reserve Fund®
Az per Last Baline sheet aig 0.a%
Al Transher from Surpls it Stateent of Profit & Loss
50,03 0.01
59149 .15
dy  Surplus in Statement of Profit f Loss
A5 Par Last Balance Sheet [2.95) [197)
A Transder feom Statoeent of Profit & Loass 20817 am
Lass : Tramsier ko Sqpecial Restrve Fund _Eom o
23314 s
188289 = 27H}

i Creabed porsgant 1o thy wrens of Al of 0% Mon-Cumulative, Mon-Participating and Mos-Converibie Fedleernabde Proference Shares of B, 10 oach
as effective yield of L2% repayalle o narurity

* Created wmn&umiﬁ-—[‘:urwwaﬂaﬂkdimn At 195



RELIARCE COMMERCIAL FIKANCE LIMETED

Poes |

{Chsh crod s peloreed above arg sscured by pari pussu fust change on all rnmiuud[mmhddhntpufmﬁgmﬂ. receivable, bills, chadis and

&
&

I st of Kl oo pay:

{Fecmeely haown @ Eellance Gills Lsiad)
mmmmm:mnmmmmm:mmumnmr
5. Longerm borrawings [Hupees in crore)
As al As st
Mmrch 31, 2017 March 51, 2016
Frum Banks f Financial Insiibutione
Term Loans - Secured §Refer Fobe o 51 RENLES .
!_’nlﬂqﬁ -
& Other non-cuerent Hahilities (Rrpues in crare]
Asar A ab
Miapch 31, 2017 March 31, 206
Ciiagers] depos from customers 10233 =}
10333 -
7 Lusg Term Provielons = Ra in
Asal Ak
Sdarch 31, 2007 March X, 206
1 Proyvision kor Emploveed Banefis (R ol Mo, 32)
Ly Encaslameng 118 -
B daningent prioiaion agaltine standard asscds 3488 -
Db pe
B, Shost-ferm herrowings (Rupees in crone
As al Az at
March 31, 2007 Marchs 31, 2016
al Piein Hanks f Financial Instiutions
Lasirrs = Unesesuved A00 5
. sy O podid Facilitiiss - Secured (Bfer Babe 1 Il 823,50 -
bl Taem Others
Comminreial Papuers - Unsscured (Refer Db 2 below) S87.02
1 H20.53 5

fis respet il Cnnugriia] Papers relerred above, pamcimum Fice valus amount cababrsling during the yesr was R 987 02 crore {Previous year s Ml



MELLANCE COMMERTIAL FIMARCE LIMITED
{Formerly known a8 Rellamor Gils Limited]

MOTES TOTHE FIMANCTAL STATEMENTS FOR THE YEAR ENDED MARCH 33, 2007

9, Teade 155!“’““ (apeis in crome]
BLES As ak
March 31, 2017 March 51, 2008
Coass fiv M, Bledivma de Small Enlerprises z =
Thue b Oibrers 15050 5
Dhsee 1 Related Party (Rufer Mot o, ) 013
1513 =

e —————————— S

b

Disclosure of amounts payable o cendons as defined wnder the “hbcro, Small and Modium Enterprise Development Act 206" 3 hased on the
irformation aveilable with the Company regarding the satus of ngistration of such vendems under the said Act. There are no averdue principsl
asunts [ intemest -pa_-.rah}e.mmmﬁu defayed paymands o such vendors b the Balance Sheet dake. There are ne delays In paymers made b such
auppliers disring the yeaf of far any earler years and sccordingly there i ro livterest paid or outstanding ipherest in s negard in respect of paymends

made during the year ot beought forward From previius years,

&w {Rupees i orare|
Asat As
Bllareh 31, 21T Miarch 31, 2016
A Currend maturiles of [ong ferem dehis
e Loans from Banks, Financial Instivations N
() Secused (Rufer Note No. 31) 27T
(b Unmecured -
29377
by Interestaccrued and not due o tarrowings
{ai} Sescured t13
i) Unsecured =
LR E] z
b Advance from Customers .58
¢} Payable under Serusitisation | Assignment (Fet) 193,82
dj  Temporary Baalk Owertraft ARR
4y Celiateral diposit from cusiomees 1136
& Oithier Papables & 5021 =
* Previous Year Re 42,958
138055 =
Miodess e i
W Oiher Payabies inclusles TS, statubary payments and other liakslitkes.
11.  Short Teen Provisions (Rupees in srove]
Agat As at
March 31, 2007 Plarch 30, 004
a)  Provision for Emphayecs Besiits (Refur Mot Moo 33y
Leavi Erecastmend [0S
Grabaity 5 -
by  Contingent provision agaknst standard aseets 1944 5

* presious Year Ha 38,550
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RELIANCE COMMERCIAL FINARCE LIMITED
{Farserty knmes s Reblance Gilts Limiied)

PMEITES T THE FINANCIAL STATHMENTS FO® THE YEAR EMDED MARCH 1, 2017

13 Nen cument Investments [Baapees in erorch
ruantiky Wakus
Face Valuo / Adal As ad A at Asat
Tague Price March 31, 2007 March 31, 20186 hlarch 31, 2017 hlarch 31, 2008

Trade Imvestmanis
mﬂmnq-shuuntn:dnmdmmmbmm

Qwnbed, folly paid-op
i frifesech Led 10 2 46 B0 A3 - 2468 :

Lesa : Provision for Dimundtion In Valuse of Investmens 123 L
12486 i

Unquoded, fully paid-op

Adone Hatils d Hospltality Limited 1 1 5 . ¥
+ @, 10 {Previots Year Rs. Nil)

W AWS Credit Carparation India i 17 20654 - F

Private Limibd

Unquubed, Fally paid-up
Feliance Capital Pension Fund Linsited 10 - £ S0 D00 2

ik

- 414

ki Prederepes Shares valoed at cost anless stajed otherwise
Unguated, fully paid-up
001 % Cansulative, Compalsary, 10 2 00 (K - Hm 3
Redesmable Mon Coavertible Preference
share of Adene Hotels & Hespritality
Linwibed
L% Cusnulative, Mon Coevertible, 10 4 1B 39 0 - b i L 1
Redoomabde Prefureno: share of
3 Indosech Lid

BHH% Optomally Comvertible i1 i 54 DK = (il ,
Cumubitive Bedoemalble Preferends
shinre af Asmisha Microfin Limibead

QLM% Oplicnalky Corwvertible im BE 08 750 - BE1
Cupnlative Redeemable Prefeserce

share of Stane Micratin Miohn

Limiixl

Less ¢ Prowigsan for Dimanition In Value of lussiments - .
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= (Bupees in mrarej
Chiantlty Vadue
Fate Value/ A al Aw al As alk As al
e - lssee Prlce hlarch 51, 27 Pvlancln 31, 2006 Mhageh 33, 2T Tdarch 31, 2014
i [ibanbures & Bonds waloed al coat unless sisted oiberwise e e mch 31, 14
Ungusded, fully pald-up
S RIS Cred it Crorparation Tnidia Private 10 51 55 : ¥ "
Lisviteed “Cxo0-18-Klarch 253
1138 Gualay Realtors Private Limited-NCD- Ao 25 - 240 3
£5]1 W-5urp 1)
Shah Group Builders Limiied -PCERER-L] i 15 00 ik - B =
U3 Gep-2016
6.2% -
Lisssl | Prasvision for DHunstion bn Yaloe of Trmoestivents (L]
) =
& wrirlen off
() Srcurity Revelpts valised al cost unligss stated ollserwlie
Unguoted, fully paid-up
Siimibeia ARC Trsy (0232 Dec Kl 1 0 148 S0 - 19.8% -
Syrakabes AR Trust 003 22 [ec 2014 1 0 26350 - 164 )
Bulire ARC Trast D26 -0 Dec. M4 & 21598 - s !
S8 -
) Crthiers -l of ARF valuesd ak cast uniess stated otherwise
ot =, fully paid-up
IF%F fonpact Long Tero hulsi Asset Class i
5
- 100 00 2450 . 25,0}
25.00 =
Takad lI;'H-'Il 16
Sobes -
| Theaggeegate vales ol invedknsnts s gf Masch 31, 2007 As it Mareh 31, 2006
Hook Valus Market Vali ook ¥alas Markel Valoe
Chiiisd 74 mn . E
Llmquissed 16172 T W16 .
TOTAL 19318 72 218 -
7 The aggregato Provision for diminaition in the value af Investmists
s al As ak
Mlarch 31, 2007 Barch 31, 216
P rz -
Linguused 043 .
TOTAL 1265 :
Asal faat
v Masie of Vahublen Barch 31, 20L7 March 3, 2016
st ot less provision for dimiation o the ol ot

valne of Investmants

1 for uiiws of Fund ok et vinhae {REAW] b fadeen s lavkoet Yalas
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14,  Deferrod Tax Assets [Hupess In crore}
Partboalars s at Am al
March M, 2017 Riarch 31, J6
Cuferrod tax Apset distlosed in the Balance Sheat comprises the following :
ab  Deferred Tax Assel
ymder the Ineome Tax Act 1581 1.2 =
F'nrdllcmlnrwl’.ﬁ.,fddmlnutb.mh the wahie of Assels 53.08
Tatal 536 -
B  Deferved Tax Liability
Ralated 1o Fixed Asscls bl -3
Unamwortised Expenditun: 1148 .
Tokal 14.20 =
Mt Deferred Tax Assat (2) - (1) 4016 e i
e ———————————
15 _LmiTmﬂ f.oans and Advances |Rupess in enorel
S Asat s &t
march 31, 2007 March 3, 2016
) Capital Advares 1657
MMmd.&nw'ﬂﬂtdﬂmﬂ'l
B Security Deposils 55T
(Unsscunsl. Cipatibered Tiood)
¢y Loans
{1y Secured, Considened Giooed
Related Pasty X :
Prvate Company in which directar is @ ik
= member/ DEnechis
Cthers 00653 .
£,007.45
{4} Upseeured, Considered Good 4014
iy Secured, Consideed Droubtful B L
Lesss: Provelsion for MFA & Doubtial Tebts 4.0z B
2714
(i) Upseciined, Coesidensd Doubifal S1E0
L Proneiston for MEA & Dbl Debis pa )] =
2 ER
Imskalinvwenis Thoe
Eocnresd, Considered Doabthl
Fripeips] Crverdur o .
Lot Provision for P A & Doubiiul Debts AT 3
19555
g} Service Tax Credin available ang
f Tawes paid 3155

[t of Income Tax Prowision s, &7 68 crare]
* Presgons Yoar B, 45471 (Mt of Income Tax Provwision Fe 195060

!
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SOTES TO THE FINANCIAL STATEMENTS FOR THE YRAR ENDED hARCH m, T

1 Ciher Mon Cumend Asieis

{Burpees in crome)

= As ad
March 31, 2007

Bdarch 31, 2016

2}  Fied Doposits with banks (Maiurity = LB ]
U Credin enlutncesent ivsards Secarftisabion, 12844

Drresct Bessigruntaenl
1) Dthers m

by Unamortissd Expenditarg
i) Unanontised D54 Comimissian
A4 per Lash Balanoe shoet
Akl Purrsuant fn Scheies of Arrangeosent
Ak Ipcisrres] during ihe Year
Less Awvaetised durng the year

FEE

ES

Lst: iy ke amoridsed pver il neckone yoar
{Bisfier Mok 20 1)) ETT

i1 Unasmortissd Brokerags on Darrowing
As per Lagt Balinoe shest
Audd: Tarsoant toSchonst of Arratgament
Adls: Isoaired disrlng the Year
Less: unoised dusing thi: e

EBREE

Liss: o e apnprtised over the pest e year
(Fafer B 30 {b) 11.5H

vi Prepaid Expenses a7

A epossassd Aasel ik ]
Lpss - Proviaion for Repoeecsesd Axsols 20,05 LLE L

17 {urrent investmenis

_{Bapis in eroee]

. uaslity
Face Value Asal st
Essue Price Bdarch 51, M7 filarch ¥, 2018

CHber investaents - Unquoted, fully palsd-up

Heliancy Laguid Fati - Treasury fan- ,
ircet Plan Cimvwth Plais = Grenwih 1 (WK - 135 04

Pies |
i The sggregale value of investments: As at March ¥, 2017
Book Valus Market Yalue

ot

Urwjuicded

A at As al
Mlarch 30, 2007 March 31, 2616

As at barch 31, 2005
Benk Value Blarkat Valus

5K 5022

TOTAL

S0 022

¢ The aggregste Provision foc digninutlen in ilbe valoe of inyestments:

Cusated
Linguecrisd

TOTAL

Bashs ol Valwation

L The warket valoe meniome] abaee = based on e AN provided by the resgectnie il [inels

As al As at
Nlarch 31, 30L7 March ¥, 2016

A al Ax at
Mlarch 31, 2097 March 31, 216

ot cost or fabr value, abcost or Exir value,
whichever s lpwer  whichever is hower
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18  Cash & Bank Balance [Rupees in crone
Particulars A3 at o
Biarch X1, T pdarch 31, 3M&
a) Cash & Cash equivalents
Balance with Banks in Current Accoumts HaM e
Cast am hand fi 5 =
— B 006
5] Diber Bank Balances
Fined Deposits with banks [Maturity < 1 Months)
i} Cradis enhancensent fnwards Seruritisation, Direct Assigrmand S159 B
i) Onbvers 500 -
(2] ST
41078 .06
Mok : ———

In:ﬂfuctufhnhrmwhhﬂﬂwﬁlhdﬁmhthrdmmm;g=ﬂ.

securitsation [ sssbguaniend ranaaction.

19 Short-teim loans and advances

A9 crore (Previcas Year RN} is kept as credit enfiancement tinvands

[Rupees in crore]

Ak at
piarch 3, 2007

A3 at

41 Losns mepayments withino et 12 weanths (Considered Good)
1) Secured
Loan to Chrector
Private Company b which director s a
- pnember Direchor
Related Party
Dihirs

449751

iij Unsecured

B Ipstaliments Dus (Corsidered Good}
«Secured
- Upseciired
¢]  Sumdry Acvarces [Ussprured, Consilerad Somih

a0 Dther Carrent Asgets

4,507.1%
14167

268
F—
...

Maxch ¥, 2016

Lan

1H.1.|pl]¢liﬁ CEGE|

A ot
Magch 31, 2017

AR
March 31, 201e

&) Intepest Acerusd on
Fixed Deposils
Dthior Ineesineenits
Laans ared advances #

B Ureanortise] Expendisire
1384 Cosnnudssson
Brodarapge on Barrowing

a7

112

1649
0.94

1713

255.50

f fnberest Accred on loans & advarces imchudes Ba, (13 crore {Previcas year Rs. M) due by Private Company 0 vtk ana direchor i @ iy 8

[Hrecior.
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MOTES T THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARLCH 1. 2097

21 Hevenie freimn operation R £ erero)
2617 2nE-16
Wi Arrheresd b oane
Ingerest on
< Livoenn, LAHLZD a8
+ Fisd Dispresit 1048 -
- Lang term investmints 4.54 -
149921 o.0s
Hi  CHiver Flnancial imeomnee
Frascuesalig Fie 1EEM =
Servicingg Tt an Securitisation, Assigromen 5175 -
Firpelosure d Uuhor Operating |aoomnss FET] =
H3ES -
Le=s 1 Sorvice Tox Racowerad parl. .| I-
165.96 =
uy Fad Dichis Hecovered MTL -
£ poafir om Liosns ol e At Bevonstroction Comjsiny 2154
1,923 76 oS
22 Chther Insome a Em gpare
IMé-1T 2015-16
ab Profivon Sale of Inveshmeds (Mt
= Cwrrnt LT i
- Lomyg, Terita - 3
By st an eonw Tax Befurd a K
*Ral 108
il Bindaragpe fe Commisaion 14 L]
Luss - Service Tax Recoverd t.Hd s
1235 -
df Mescellaneoas Income o E
gl infrasnecture Cost Resowery (Met) am
£ Credit Balame / Eancesis Proybkomn Wikt Back = &
* 2. | 585 (Prevmous Year Ba. 5608
25.58 F
2. Emglavee Benshin Drpengs — (Bopess in crore)
26T Iis-16
Payenenks t and Provision for Emjpkrnyee
- Galary f Bonus v 116.22 ;
-~ CnbriEtn o Prosrident fend and ather Fisnds &5 N
Sxalf Wiliare & oiher arenikies T 3
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