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INDEPENDENT AUDITORS' REFORT
10 THE MEMBERS OF RELIANCE WEALTH MANAGEMENT LIMITED

Report on the Financial Statemants

Wie have audited the accompanying financial statements of Reliance Wealth Management Limited
i*the Company"), which comprise the Balance Shest as at March 31, 2017, the Statement of Prafit
and Less and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and olher explanatory Informatsan.

Management's Responsibility for the Financial Statements

The Company's Board of Direciors is responsible for the matters stated in Section 134(5) of the
Companies Acl, 2013("the Act’) with respect to the preparation of these financial statemenis that give
a true and fair view of the financlal position, financial performance and cash flows of the company i
acoordance with the accounting principles generally accepled in India, including the Accounting
Standards specified under section 133 of the Act read with Rule T of the Companies (Accounts)
Fules, 2014,

This responsioility also includes mainenance of adequate accounting records in accordance with the
provision of the Act for safeguarding the assets of the Company and for preventing and delecting
frauds and other irregularities. seleclion and application of the appropriate accounling policies,
making judgements and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate imernal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant 1o the preparation and presentation of
(he financial statements that give a bue and fair view and are free from materizl misstatement.
whether due to frawd or ermor

Auditor's Responsibility
Qur responsibility is 1o express an apinion on these financial stalemeants based on our audi,

e have taken inte accoun! the provisions af the Act, the accounting and awditing standards and
matters which are required to be included in the audit report under the proavisions af the Act and the
Rules made theraunder.

We conducied cur audit of the financial statements in accordance with the Standards en Audiling
specified under Section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audd to oblain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures 1o abtain audit evidence #bout the amounils and disclosures
in the financial statements. The procadures selected depend on the auditor's judgement, inciuding the
assessment of the risks of matarial misstatement of the financial statements, whetner due 1o fraud or
arrar, In making those risk a552ssMEents, tha auditor considers internal financial coantrol relevant to the
Company's preparation of the financial stzterments thal give a true and fair view in order to deshgn
audit procedures that are appropriate in lhe crcumstances. An audit also includes evaluating the
appropriateness of accounting pobicies used and the reasonableness of the accounting estimates
made by the Company’s Direciors, as well a8 evaluating the overall presentation of the firsancial
statemenis.

A helisve that the audil evdence we have obtzined Is sufficient and appropriale to provide a basis
for aur audit opinion on the financial statemeants

Dpinion

In cur opinion and to the best of our information and according to the explanations given 10 Us. the
aforesaid financial stalements give lhe information required by the Act in the manner so reguired and
give a true and fair view in confarmity with the accounting principles generally accepled in India, of the
ctale of affairs of the Company as at Mareh 31, 2017; and its profit and its cash flows for e year
ended an that date.
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Report on Other Legal and Reguiatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 ("the Drder”), issued by the Central
Govemment of India in terms of section 143(11) of the Act, we gve in the &nnexure 8 staterment
on the matters specified in paragraphs 3 and 4 of the Urder.

2. Asrequired by Section 143(3} of the Act, we repon that:

a)

B}

€)

d}

]

gl

We have sought and oblained all the information and explanations which o the best of our
knawledge and belief were necassary for the purposes of owr audit;

In gur opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examinaton of those books

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this report are in agreemant with the books of accouwnt.

in our opinion, the aforesald financial stztements comply with the Accounting Standards
specified under section 123 of the Act, read with Rule 7 of the Companies (Accounis) Rules,
2014.

On the basis of the written representations recenved from the directors as on a1™ March, 2017
taken on recoed by the Board of Directors, none of the directors |s disquatified s on 31"
March. 2017, from being appeinted as 2 dirsctor in terms of sechion 164(2) of the Act,

With respect to the adequacy of the intemal financial controds over financial reporting of the
Cempany and the operating effectiveness of such conirels, refer to our separate Report in
“Annexure A

With respect io the other matters 1o be included in the Auditor's Repon in accordance with
Aules 11 of the Companies {Audit and Auditors) Rules. 2014, in our opinion and to the bast of
our information and according 1o the explanations given 10 us:

i. The Company has no pending litigations on s financial position in its financial statements
as on March 31, 2077,

i, The Company did not have any long-term coniracts including derivative contracts for
which there were any material foresesabie losses

i, There wers no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company for the year ended March 31, 2017,

[v. The company had provided requisie dscosures o its Fnancial statemerls as regards to its
holdngs as well as deslings in Specified Bank Noles, during the periad fram Blh November, 2008 1o
A0th December, 7016 and these ane in accordance with the books of accounts maintaingd by the
compary

For Pathak H.D & Associates
Charlered Sooountants
Firm Registration no. 1077T83W

ukesh Mehta
Fariner
Membership Mo (43495

Mumba
Date: April 18", 2017.
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Annexurs to the Independent Auditors” Report

{Referred to in paragraph 1 under ‘Report on Other Lagal and Reguiatory Requirement’ section of aur
Report of even dale}

1)

2

3

4)

&

il

7l

B}

Im respect of its fixed assels

a) The Company has maintained proper records showing full particulars including quantitative
details and situation of fired assets on the basis of available information except for in
some assets where Company is in the process of tagging the assets.

b} As explained to us, all the fixed assets of the Company have been physically verifled by
the management in a phased periodical manner, which in our opinion is reasonablbe,
having regard to the size of the Company and nature of its assels. No materal
discrepancies ware noficed on such physical verification.

g} The Company do nol have amy immovable properies and hence clause (i} (e} of
paragraph 3 of the Order is not applicable to the company.

The Company did ot have any inventory at anytime during the year. Hence, the reguirements
of clause {ii} of paragraph 3 of the said arder are nol applicable to the Company.

According to the information and explanations given to us, the Company has nol granted any
laans, secured or unsecured to any companies, firms, limited Rabdlity partnerships of other
parties coversd in the regisler maintained under Section 189 of the Act. Censequently, the
provisions of clause (lid) {a) to clause (i) {c) of paragraph 3 of the Order are not applicable 10
tha Campany.

In cur opinton and according to the information and expianations given to us, the Company has
complied with the provisions of Section 186 of the Companies Act. 2012 in respect of grant of
loans, making investments and providing guarantees and securities. The Company has nol
granted any loans 1o any director or any person in whom director is interested as specified
under Section 185 of the Companies Act, 2013 and hence clausa (iv) of paragraph of the Order
i5 not applicable to the Company to that gxtent.

According to the information and explanations given to us, the Company has not acoepled any
deposit from the public. Therefore, the provisions of Clause (v) of paragragh 3 of the Order is
not applicable to the Company.

According 1o the information and explanations given o us, e Central Governmeni has not
prescribed maintenance of cost recards under sub-section (1) of section 148 of the Act. Hence,
the provisions of Clause (vi) of paragraph 3 of the Order is not appiicabile to the Comparny.

in respact of Statutary dues:

g} According to the records of the Company, undisputed statutory dues including Prowident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Customs Duly,
Excise Duty, Value Added Tax, Cess and other material statutory duss have been
generally regularly deposited with appropriate authorbes., According ta the information and
explanations given 1o us, no undisputed amounts payable in respect of the aforesaid dues,
were gutstanding as at March 31, 2017 for a period of more than six months from the date
of becarming payable.

by According to he information and explanations given 1o us, there are no dues of income
Tax. Sales Tax, Service Tax, Cusloms Duty. Excise Duty, Value Added Tax, on account
of any dispute, which have not been deposited

in our opinkon and according to the information and explanations given 1o us. The Company
has not defaulted in repayment of dues to banks and financial institutions. The Compaiy does
not have and the Company did Not have any oulstanding debentures during {he& year
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o) The Company has not raised money by way of infial public offer or further public offer
{inciuding debt instruments} or term Lean and hence cause {ix) of paragraph 2 of the Order is
nat applicable 1o the Company.

107 In our opinion and according to the information and axplanations given to us, no material fraud
by the Company of on the Company by iis officers or employees has been noticed or reported
during the year.

117 Inour opinion and accanding i the information and explanations ghven to us, the Company has
paid [/ provided managerial remuneration in sccordance with the requisite approvals mandated
by the provisions of saction 197 read with Schedule V lo the Companies Act, 2013.

12)  In our opinion company is ot @ Midhi company. Therefore, the provisions of clause (xi) of
paragraph 3 of the Order are not applicable to the company.

43 In our opinion and according to the information arvd explanations given to us the Company’s
transactions with its relgted party are in compliance with Sections 177 and 188 of the
Companies Act, 2013, where applicable, and detais of related party transactions have been

disciosed in the financial statement s required by the applicable accounting standards.

14)  In our opinion and according 1o the Informaticn and explanations glven to us, the Company has
ot made any preferential allatment or private placement of shares or fully or parlly convertible
debentures during the year and hence ciause (v} of paragraph 3 of the Order is not applicable

1o the company.

15y In guf opinien and according to the information and explanations given 1o us, during the year,
the Company has nof entered into any non-cash ransactions with its directors Of persons
connected with him and hence reporting under clause [xv) of Paragraph 3 of the Order is not
applicable to the Company

46)  In our cpiron and acco ing 1o information and expianations provided 1o us, ithe Company is
not required to be registered under section 45-14 of the Reserve Bank of india Act, 1834

Eor Pathak H.D & Associates
Chartered Accountants
Firm Regisiralion na. 107TAIW

Mukesh Nehta
Partner
Membership Mo.: 043495

Mumba
Date: April 197, 2017.
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ANMEXURE “A" TOQ THE INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL
STATEMENTS OF RELIANCE WEALTH MANAGEMENT LIWITED

{Referred to in paragraph 2{f) under "Report on Other Legal and Regulatory Requirements” of
our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Condrol over financial reporting of Reliance Wealth
Management Limited {“the company”) as of 31" March, 2017 in conjunction with cur audit of the
Financial statements of the Cempany for the year then ended.

Management Responsibllity for the Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financal reporting criteria established by the Company
considering the essential componants of internal control stated in the Guidance Note on Audil of
internal Financkal Controls aver Financial Reporting (the "Guidance Mote") lssued by the Instiute of
Chartered Accountants of India. These responsibilities include ihe design, implameniation and
malrtenance of adequate Internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of A% business. including adherence 1o Company's policies, the
safeguarding of its assets, the preventon and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timety preparation of reliable financial information,
as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls ewver financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Nole and the
Standards on Auditing, prescribed under saclion 143(10} of the Companies Act, 2013 to the exent
applicable to an audit of internal francial controls. Those Standards and the Guidance Note require
that we comply with ethical requiremenis and plan and perform the audit to obtain reasonabls
agsurance about whether adequate intarnal financial conirols over financial reporting was established
and malntained and if such conirols operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial confrols system over financial reporting and their operating effectiveness Dur audit of
internal financial conirols owver financial reporting included oblaining an understanding of internal
financial controls ower financial reporting, assessing the risk that a material weakness exists, and
testing and evaluabing the design and operating efiectivensss of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material migstatement of the financial stalements, whether due to frawd or &rmor

W befieve that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial contrel ever financial reporing 13 8 process designed to provide
reasonabie assurance regarding the reliability of financial reporting and the preparation of financial
staternenis for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures
tnat (1) pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transaciions and dispositions of the assets af the company; (2) provide reasonable assurance that
transactions are recorded as Necessary to permit preparation of financial statemenis in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
baing made gnly in accordance with authorisations of management and directors of the company:and
(3} provide regsonable assurance regarding prevention or timely detecion of wnauthorised
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pcquisition, use, or disposition of the company's assets that could have 8 materal effect on the
financial stalemants.

inharent Limitations of internal Financial Controis over Financial Reporting

Because of the inherant limitations af Internal financial controls over financial reporting, including the
possibility of coflusion or Improger management override of conirals, material misstaternents due to
arfor of fraud may occur and nol be detected. Also, projections of any evaluation of the internal
financial controls. over financial reporting to future periods ara subject o the risk that the internal
financial control over financial reporting may becoma inadequate because of changes im conditions, or
that the degree of comphiance with the policies of procadures may detariorate.

Qpinion

in our opinion, 1o the besl of our information and according 1o the explanations given to us, the
Company has, In all material respects, an adegquate internal financial conirols sysiam Over firancial
reporing and such internal financial contrals over financial reporting were operating effectively as at
parch 31, 2017, based on the intarnal control over financial reporting criteria egiablished by the
Company considering the essantial companents of intemal cantrol stated in the Guidance Nole.

For Pathak H.D & Assoclabes
Chartered Accountants
Firmn Reglstralion no. 107783W

Mukesh Mehta
Partner
Membership Mo.: 043495

Murnba
Date: Apeil 187, 2017.
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RELIANCE WEALTH MANAGEMENT LIMITED
BALANCE SHEET AS AT MARCH 31, 2017

Particulars Mote March 31, 2017 March 31, 2016
Amount in ¥ Amount in T
. EQUITY AND LIABILITIES
1 Shareholders funds
(a} Share capital 2 1750,00,000 1750.00,000
(b)Y Aeserves and surpius 3 {1144,82,052) (1434,61,909)
2 Non current liabilities
{a}) Long term provisions 4 2.12.235 1,684,144
3 Current llabllities
{a] Short term barrowings 5 338,000,000 233,89.387
(b} Other current llabilities B B47.40,699 432,95,399
ic)  Short term provisions 7 25,74,812 42,786
TOTAL 1818,54,694 _ 084,49,807
Il. ASSETS
Mon current assets
1 la) Fixed assets 8
(i] Tangible assets 162,65,345 095,32,691
(i) Intangible assets 2T 3120 78,73,307
ib) Long term lpans and advances 9 137.71.116 206,156,655
2 Current assets
(a) Trade recelvables 10 1231,55,088 566,774,725
(b} Cash and bank balances 11 93,15.654 4,28,972
{e} Short term loans and advances 12 135,73,571 33,23,457
TOTAL 1818.54.694 5E4.49.807
significant accounting policies
Haoke on financial statements 1 to 3l

The accompanying notes forms an integral part of the financial statements
As per our report of even date
For Pathak H D and Associates

Chartered Accountants
Firm registration Mo, 107783W

For and on bahalf of the Board of Directors

Amit Bapna B. Eop Kumar
Director Hirector
Mukesh Mehta Din : 0000S443 DIM - 07223999
Partner

Membership No.: 43495

Place ; Mumbai
Date : April 19, 2017

Paresh Maheshwari

Viral Sarvalya
Chiaf Financial Officer

Company Secretary
Membersip Mo, A33764



RELIANCE WEALTH MANAGEMENT LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2017

April 1, 2016 to April 1, 2015 to
Particulars Mote March 31,2017 March 31, 2016
Amount in ¥ Amount in €
I,  Revenue from operations 13 3480,41,040 2441,99.151
I, Qcher income 14 &,03,622 19,47,831
. Total Revenue (A) = 3488,84 662 246146982
IV Expensas;
Operating expenses 15 549,02,952 380,285,452
Employee benefits expansa 16 18495,11,765 1870,71,081
Depreciation and amortization @xpense B 63.53,186 56,87.901
Finance cost 17 S7.87.458 12,01.134
Administeative and other exponses 18 £33,09,414 433,57,170
Total Expenses (B) 3198,64,.805 2749,45,738
W Profit/{oss) before exceptional items and tax (A-B) 289, 79,857 (287,98, 756)
Wi Exceptional ltems -
Wil Profitiloss) before tax (V-vI) 289,79,657 {2B7.98, 756)
Wil Tax expansa:
Current tax 100, 70,452 -
MAT Credit entilerment (100, 70.452) -
Income tax for earlier years - 27,523
¥ Profit/{loss) for the year (VIV} 555515.5” (288,26,279)
Eaming per share on Equity Shares of Rs 10
each (Refer nota 26)
- Basic 1.66 {1.71)
- Diluted _ _ 1.66 {1.72)
Significant Accounting Policies
Mote on fimancial statements 1 ko3l o
The accompanying notes forms an integral part of the financial statements
As per our report of even date
For Pathak H D and Assoclates For and on behalf of the Board of Directors
Chartered Accountants
Firm registration Mo, 107783W
Amit Bapna B, Gop Kumar
Director Dirstior
Mu‘kesh Mehta DiM @ 00008443 Qi GY223999
Partner
Membership Mo.: 43495
Place : Mumbai Paresh Maheshwari Yiral Sarvalya
Date : April 19, 2017 Chief Financial Officer Company Secretary

Membersip No. A33764



RELIANCE WEALTH MANAGEMENT LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

Particulars

April 1, 2016 to

Aprii 1, 2015 to

March 31,2017 March 31, 2016
Armount in ¥ Amaount in T
&, Cazh Flows From Operating Activities
Met profit/(loss) before tax as per statement of profic and loss 289,749,857 {287,98,758)
: foi
Less: Profit on Foreign Exchange . 9,504
Less: Profit on sale on fixed assets 163,171) 2
Less: Profit on sale on Investmeants = 110.58,028)
Acd back: Depreciation 63,53,186 06.87.901
Add back: Interest Expenses 57, 87,458 12.01,134
Operating profit before working capital changes 410,57,330 (229,57 ,B45)
Adjustments for
{increase) in trade receivable (564,81.163) §1361,12,526)
{increass) in long term loans and advances - (18,88 784)
{Increase) In short term loans and advances (102.50,114} (2,73, 340)
Increase in Current Liakbilities 414.54,300 354, 72,467
imcrease inlong term provision 23,091 18.821
Imcrease in short term provision 25,32 026 31,922
Cash {used In)y generated from operations B3,40470 (257.03,285)
Payment of taxes {net of refunds) VBB,45.537) (11,77, 778)
Wet cash flow {used in) from operating activitles [A) 151,866,007 (245,25, 508)
B. Cash Flow From lnvesting Activities :
Purchase of fixed assels (110,09 481) 197,73,127}
Sale of fixed assels B7.001 -
Profic on sale of Investments - 10.58.028
Met cash flow (used in} investment activities (8) (105,22 480) {87,15,099)
. Cash Flow From Financing Ackivities :
Shaort Term Bomowings 104,10,613 91,809,388
Share Capital Issued = 200,00,000
Interest an Loan 157.87.458} 12.01,134
Met cash flow from financing activities (C) i ' ':aTﬁ':EEJmL
Met increase/(decrease) in cash or cash equivalents (A+8-4+C) B8,86,682 {52.,52,353)
Cash and cash eguivalents at the beginning of the year 4,28,972 56.81.325
Cash And cash equivalents as at the end of the year 93,15,654 4.28,972

Mote

The above cashfiow statement bas beéen DFED-EH'W under the "Indirect methed” as set out in the ﬁcmuntlng Standard on
Cash Flow Stabement (&% 3) specified under Section 133 of the Companies Act 2013 read with Bule 7 of Companies

laccountsk Rules, 2014

Component of cash and cash equivalents {Refer note 29)

The accompanying notes forms an integral part of the financial statements

As per our report of even date
For Pathak H D and Associates
Chartered Accountants

Firm registration Mo, 107 FE3W

Mukesh Mehta
Partner
Membership Mo 43485

PMace : Mumbai
Date : Aprif 19, 2017

For ard an behall of the Board of Directors

Amilt Bapna
Director
DIN : 00008443

PFaresh Maheshwari
Chief Financial Officer

B. Gpp Kumar
Directar
DiM - 072235599

Viral Sarvaiya
Company Secretary
Membersip No. 4337684



RELIANCE WEALTH MANAGEMENT LIMITED

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

HOTE 1
Summary of significant sccounting policies
(Currency; Indian Rupee)

1 Corporate infarmation

Aeliance Wealth Managerment Limited was incorporated  on- January 1,7009. The Company had obtained the

cartificate from the Reglistrar of Companies Maharashtra Mumbai. The Company is licenced by SEBI to provide PMS
Services,

2 significant accounting policies

2.1 Basls of preparation of financlal statements
These finarcial statements have been prepared in accordance with the generally accepted accounting principies in
india under the historlcal cost conventlon on accrual basis.These financial statements have been prepared in
accordance with the recognition and measurement principles lald down in Accounting Standards specified under
section 133 of the Companies Act, 2013 read with rule T of the Companies {Accounts) ruies 2014,

All assets and liabilities have been classified as current or non-curreant as per the Company’s normal operating cycle
and other criteria set out in the Companies Act, 2013. Based on the nature of services offered the Company has
ascertained its operating cycle as 12 moaths for the purpose of current-non current classification of assets amd
liabliitias,

The financial staterments are présented |n Indian rupees.

2.2 Use of esdmabes
The preparation of financial statements is in conformity with Generally Accepted Accounting Principles [GAAF) and
requires management to make estimates and assumptions that affect the reported amounts of assets and Habilities
and the digclosure of contingent liabllities on the date of the finarcial statements. The estimates and assumptions
wsed in the accompanying financial statements are based upon management's evaluation of the relevant Tacts and
clrcumstances as of the date of the financial statements, Actual results could differ from those estimates. Any
revision by accounting estimates is recoanised prospectively in current and future pericds.

2.3 Revenue recognition

L. Portfolio Management Fees |s recognised on accruad basis as Tollows
a. Processing fees Is recognised on upfront basis in the year of receipt.
b. Managernent fees is recognisad as a percentage of the unaudited net asset value at the end of each manth.
. Parformance Fee an the fends managed is recognized when the actual performance of the fund is calculated
and determined by the fund manager.
d. Beturn based fees is recognised as a percentage of annual profit, in accordance with the terms of the

agresment with clients on the completion of the period.

il. Dividend income is recognised when the right to receive the payment 1S estabdished.

. Revenua |Commission) frarm distribetion activities, syndication activities s recogmized on accrual basis in

accordence with terms of the agreements,

I, In respect of other heads of income, income Trom advisory fees etc, the company accounts the same on accrual
basis,

2.4 Flzed assets and depraciation

Eixed assits are stated at cost of acquisition less accumulated depreciation and accumalated impairment losses.
Cost includes expenses related to acquisition and installation of the concerned asset.

Tangible Assets

Depreciation on all class of fixed assets is charged under the straight line rrethod over the useful life of the assets
»% specified in Schedule Il to the Companies Act. 2013,

The rates of depreciation for various assets are as follows:

Assets Rate of deorecation
Leasahald improvements Owar the primary. period of l2ase
Office Eguipments Onear @ period of 5 years
Furniture and Fixtures Ohver a period of 10 years
Data Processing Equipments Ower a period of 3 years




RELIANCE WEALTH MANAGEMENT LIMITED

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

2.5

2.8

2.7

28

intangibke Assets - Computer Software

Computer software which forms an integral part of the related hardware is capitalised along with the hardware as
lized assat, Softwares which are not an integral part of computer hardware and from which future economic benefits
are expected are treated as intangible assets and are amortised over thelr estimated wseful life, namealy five years
iPrevious year five years).

Fixed assets costing less than Rs 5,000 are fully depreciated in the year of purchase.

Inwestmants
purchase and sale of investments are recorded on trada date,

Investments are classified inte nen current investmeants and current investments. Investmants which are interded ta
be held for more than one year are classified as non current investments and investmeents which are intended o be
held for less than one year, are classifled as current investments. Non current investments are stated at cost and a
prowision for diminution in value of non current investments is made only if the dedine is other than temporary in
the opinion of the management. Current investments are valued at cost or marketTalr value whichewver is lawer, In
case of idestments in mutual funds, the net asset valee of units is considerad as marketfair value,

Employee benefits
1. Short-Term Employese Benefits:

The employees of the Company are entitled to leave encashment as per the policy of the Company. The lability in
respect of leave encashmeant 15 provided Dased on the actuarial valuation carried out by an independent actuary as

ok the year end. The actuarial valuation methoed used by the independent Actuary for measuring the liablity is the
Propected Unit Credit Method,

ii. Long-Term Employes Banefits:
{a) Defined Contributlon Flamn:

The company contributes to a Government administered Provident Fund for the employees who have opted for thig

opticn, The company has no furter obligation beyond making its contribution, which are expensed 1n the year bo
which it pertains,

b} Defined Benefit Plan:

The employes gratuity fund scheme is managed by a trust, these are defined benefit plans, Uability for Defined
Benelit Plan s provided on the basis of valuation as at the Balance Sheet date carried out by an independent
Actuary, The actuarial valeation method used by independent Actuary for measuring the liability is the Project Unit
Credit Metnod, Actuarial gains and losses compelse experience adjustments and the effects of changes in the
actuarial assumption are recognised immediately in the statement of profit and 1955 a5 IRCome or expenses,

Taxation
. Current Tax:

incoeme TAx expense comprises current tax {le. amount of Lax for the period determingd in accordance with the
income tax law), deferred tax charge or credit [reflecting the tax effects of timing differences between accounting
income and taxable incomse Tor the year)., Provision lor income [ax 15 recognised on an annual Basis under the taxes
payable method, based on estimated tax fiakility compueted after taking credit for allowances and exemption in
accordance with indian Income Tax &CL, 1961, In case of matters under appeal doee to disaliowance or otherwise, full
pravision is made when the sald Labilities are accepted by the Company. MAT Credit entitlement is recognised when
therae is comvincing evidence that the same Can be realigad in future,

b. Deferred Tax:

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the
tax rates that have been enacted or substantively enacted by the balance shest date, Deferred btax assets are
recaognised ooky Lo the extent there is reasonable certainty that the assets can be realized in future. However, wheng
thera s unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assels are recognised
only to the extent there s a virtual certainty of realisation of such assets. Deferred tax assets are reviewed as at

each balance sheet date and written down or written up b reflect the amount that (s reasonablefvirtually certain (as
the case may be) to be realised.

Fosalgn currency transactions
a) Transactions genominated n foreign currency are normally recorded at the exchange rate prevalling at the date
of transaction.

b} Any income or expenses on acoount of exchangs difference either on settlement oo on translation is recognised in
the Staternent of Profit and Loss.

¢} Monetary items denominated in foreign currencies at the year end are restated at the year end rates.
d} Maon monetary items denominated in forsign curmencies are carried at cost,
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2.12

Provislons, Conklngent Liabliltles and Contlngent Asset

The Company creates a provision when there is present ctligation as a resuit of a past event that probably requires
an outfiow of resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent llability i made when there is a possible obligation or a present obligabion that may,
but probably will not, require an outfiow of resources, When there s a possible obligation or present obdigation in
respect of which the likelthood of outflow of resource is remate. no provision or disclosure is miade.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current Dest estimate. If it s mo
longer proable that the outflow of resources would be required to settle the obligation, the provision is reversad,

Contingent assets are not recognised in the financial statements. Howewer, conbingent assels are assessed
continually and if It is virtually certain that an economic benefit will arise. the assets and related Income are
recognized in the period in which the change occurs.

Earnings per share

The basic earnings per share is computad by dividing the net profit / loss attributaile to the eguity shareholders fior
the period by the welghted average number of equity shares outstanding during the reporting period. The number of
chares usad In computing diluted earnings per share comprises the waighted average number of shares considered
for deriving earnings per share, and also the weighted average number of equity shares, which could have Deen
issued on the conversion of all dilutive potential shares. In computing diutive earnings per share, only potential
equity shares that are dilutive and that reduce profit / loss per share are inciuded.

Operating Leases

Lease Bental In respect of operating lease is charged to Statement of Profit and Loss as per terms of the lease
agreemeant on straight line basis over the lease term.

Cash and cash equivalent

Cash and cash equivalent for the purpose of cash flow statement comprised cash at bank and cash in hand and
other short term imeestrnent with maturity of three months or less



RELIANCE WEALTH MANAGEMENT LIMITED
NOTES FORMING PART OF THE BALANCE SHEET

Ag &t March 31, 2017 Ag g 315t March 2016
MOTE 2
SHARE CAPITAL He. of shares Amount n € Mo, of shares Arnount In €
AUTHORISED
Equity shares of T 10 each* 175.00,000 1750,00,000 175,00,000 1750.00,000
Total ___ 175.00.000 1750,00.000 175.00.000 1750.60.000

* [ygring the previous year, the Authorised share capital of the company has been raised by ¥ 15,000,000 w.ef July 31, 2015 pursuant
ta board resolution dated July 31, 2015

ISSUED, SUBSCRIBED AND PAID ¥

Equity shares of T 10 each fully paid up™ 175.00.000 1750.00,0600 175.00,000 1750,00,000
Total 175,00,000 1Eﬁ‘nn‘nnn 17 S!ﬁﬂiﬁm_ 1750.00.000

“*The company has igsued 20,000,000 Shares on right basis to Reliance Capital Limibed on July 31, 2015 at ¥ 104 par share

Hobes:
Terms and Rights attached to shares

L

EQUITY SHARE

The company has gnby ane class of equity share having a par value of As 10/- per share. Each holder of equity share is entitled to one

vote per share, In the event of liguidation of the company. the holder of eguity shares will be entitled to receive any of the remaining
asset of the company after distribution of ali preferential amount.

2 The reconciliation of the number of shares outstanding and the amount of share capital as at March 31, 2017 and March 31, 2016 is
sak out below

A5 at March 31, 2017 A5 at 31st March 2016
Mo. of shares Amaunt in ¥ Wo. of shares Amounk in §
Equity Shares
Murmber of sharas ak the beginning 175.00,000 17 50,003,000 155.00.000 1SS0, 00,000
Add: Shares Bseed during the year - L0008, 000 200,000,000
Wumber of shares at the end 175.00,000 1750,00,000 175.00,000 17%6,00,000

3 The details of shareholders, holding mere than 5% and shares held by the holding/ultimate holding company as at March, 31, 2017 and
March 31, 2016 Is set ouk below

As st March 31, 2017 As st 315t March 2016
Ho, of shares i hald Mo, of shares % held
Equity shares
Rellamnce Ea.nl‘tﬂ' Limited (the nnldlng Eﬂmpanﬂ':‘ 175,00.000 1005 175,000,000 100%,
and its nominees

175,800,000 17500500




RELIANCE WEALTH MANAGEMENT LIMITED

NOTES FORMING PART OF THE BALANCE SHEET

WOTE 3
RESERVES AND SURPLUS

Surplus {Balance as per Statement of Profit and Loss)

Az per last balance sheet
&dd: Net profit/iloss) for the year

TOTAL

MNOTE 4
LOMG TERM PROVISIONS

Provision for leave encashment

TOTAL

MOTE 5
SHORT TERM BORROWINGS
{Unsecured repayable on demand)

Bank Overdraft
Inter corporate deposit
- From related parties

TOTAL

NOTE &
OTHER CURRENT LIABILITIES

Statutory labilities

Pavable to or on behall of employess
Provision for expenses

Service tax payable

Other liabilities

TOTAL

NOTE 7
SHORT TERM PROVISIONS

Provision far leave encashmant
Prowision for gratuity

TOTAL

March 31, 2017
Amount in ¥

March 31, 2016
Amounkt in ¥

{1434, 61,909)
289.79,857

{1146,35,630)
(288,26,279)

(14485058 ____(A3S43L509]

2.12,235 1.84,144
R [ i ) 1,684,144
3,858,387

338,00,000 230,00,000

SO0, 000 H!lﬂ:ﬁﬁ?

51,19,943 67,45, 406

3,17,9497 587,200

654,958,362 341,81,737

96,53, 188 13,456,504

41,60,208 4,34,552
B47,39,609 432,595,355

3,272 3,008

25,71,540 39,778

25,744,812 42, THE
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RELIANCE WEALTH MANAGEMENT LIMITED

KOTES FORMING PART OF THE BALANCE SHEET

KOTE 9

LONG TERM LOANS AND ADVANCES
(Unsecured and consldered good)

Securtly deposit to vendors

Advance payment of tax and tax deducted at source
[Net of provision for tax ¥ 47,48,962, Previous year: Nil)

TOTAL

NOTE 10
TRADE RECEIVABLES

(Unsecured and considared good)

Oukstanding for :
- mare than six months
- less than six months

TOTAL

NOTE 11

CASH AND BANK BALANCE

Cash and cash equivalents

Balance with banks
- Im current accounits

TOTAL

HOTE 12

SHORT TERM LOANS AND ADVANCES
{Unsecured and considered good uniess otherwise stated)

Advance to vendors
Advance bo employess
Prepaid expenditure
MAT Cradit entitlement

TOTAL

March 31, 2017 March 31, 2016
Amount In T Amount in T
116,15 000 116,15,.000
21,56,116 90,01,655
137,71,116 muilﬁlﬁ'{s’"
640,253 .
1225,15,635 RSB0, 74,725
1231,55.888 566.74.725
583,15, 654 4,288,997
15,654 428,972
27,46,543 6, 88,5689
18,582 1,771,604
7.37.995 24,863,264
100,70,452 -
135 73,571 33,23,457




RELIANCE WEALTH MANAGEMENT LIMITED

NOTES FORMING PART OF THE STATEMENT OF PROFIT AND LOSS

HOTE 13

REVENUE FROM OPERATIONS

Income from Partfolio Services - Gross
Less: Service Tax recovered

Distribution and related inCome - Gross
Less: Service Tax recoverad

Qther Qperating ncorme
- Bdvisory Fees

TOTAL

NOTE 14

QOTHER INCOME

Profit on sale of investments
Interest on Income tax refund
Profit on sale of Tixed assets
Miscellaneous Incame

TOTAL

NOTE 15
OPERATIMNG EXFPENSES
Referral Fags

TOTAL

WNOTE 16
EMPLOYEE BEMEFIT EXPENSES
Salary, bonus and allowances

Contribution to provident fund and other Tunds [Refer note 30)

staff welfare Expenses
Manpower Deputation expenses

TOTAL

NOTE L7
FINANCE COST
Interest on Inter corporate deposits

WOTE 18
ADMINISTRATIVE AND OTHER EXPENSES
Rent Rates and Tazes
Elzctricity Expenses
Stamp duky and sharg issue expensa
ROC filing feas
Membership Feas
Advertising & Marketing
Business Promation
fecruitment charges
Postage and courier
Bank charges
Communicetion expansas
Travelling, conveyance and motor Car expenses
Frinting and stationery
Professional chargas
Forgign exchange Loss
Director Sitting Fee
Bad debts writtan-off
Auditors' remunaration
- AudEt Tees
- Othver sarvices fees
Aepalrs and malntenande
Software and natworking expenses
Other administration expensas

TOTAL

April 1, 2016 to
March 31,2017
Arngunt in T

116082688
{150,92.298)

2787,32,701
(154,76,824)

37.94,773
348041080

3,684,435

63,171
3.56,015
B,03622

m——mlenartes

249.02.082

____ 549.02.982

1818.,81,135
72.95.300
192181
1.43.149

1895,11,765

57.87,4548

203,12.862
28.85.342

1,049,641
2,068,750
43,882,420
18,422,117
.90 444
10,07.722
3,34.895
7,353,554
45,59,074
10,420,538
666,633
105671
522,600
47,152

3,000,000
59,287
1243270
22.71,168
109,777,324

633,009,414

April 1, 2015 to
March 31, 2016
Amount in €

1108,53, 406
(132.73.345)

1602.50,641
(198,30.052)

61,07,501

2441.99.151

10,568,028
3.64,705

325,008
19,47 831

380.28.452

1808,18,223
5716470
266,862
2.69.526

187071081

12,01,134

12,001,134

11224947
10,687,314
1,632,300
116,178
11,250
22.,50.553
12,44 431
15,011,500
4,63,384
2.54.263
563,803
3B.33,696
6.71.164
40,07 662
5,904
4,20,700

1,50,750

30,269
55,B82,190
84, 50,712

. 429,57.170
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

[Currency: Indian Rupees)

1%

20 Segment Information for the yaar ended March 31, 2017

Contl

ent liablilties

Capital Cormmitrment

March 31, 2017

21.83,272

March 31, 2016

23,500

Disclosure in respect of segment reporting purswant to AS-17 on "Segment Reporting”

Ihe reportable seqments are as undar;

i} Portfolio management activity ; This includes managing the porifolio of clients
{ii] Distributicn & Related activity : This includes distributlon of varlous financlal and nen financial products te clients
[ii} Other Services: Ik includes oter financlal and allled services

Porthollo
Partlculars Managemant Distribution &
Fee Refated Income | Other Services Total
seqment Revenus
income form Gperations Current Year 1047 685,163 2432 55,877 8.03,622 348R8,.44, 662
Frewous year 103787567 144,211,588 1847831 2481, 45 982
Segment Result
Profit befare tax Curr-«!_-nt Year A4, 83055 196,93,179 E.03.622 289,79, 857
Frewious year (13067 668) {176 78,9200 1947831 (287 98, F58)
Incorme Tax
Current Year - - . &
Aresdous pear FR523 ST.823
Brofit after bax Current Year B4.83,055 196,93,179 203022 285 79,857
Frevious year (130,67 668} {176, 78,920} 16 20,308 {288 26,273)
Qther information
Segmant Assets Current Yaar 350,608,541 1467.B6,154 1818 54 6594
Frevious pear 46,47 323 FI807 483 - 284,409,807
Segrment Lizbliiny Current Year 365.31,010 B48,05,736 121336, 746
Frewious year 284 T8 280 g4 73436 BE9 11 716
Depreclation | Amortisation Current Year 19,12,762 44,400,424 63,553,186
Fravious year 24,17 426 370475 LE.ar ool
Mon Cash charges Current Year
Prawious pear 4
Hote

21

Tha business segments have bean identified considering the nature of services, the differing risks and retums, the arganization
structure and the internal 1l nanclal reporting system.There are no geographical segmnets as there tha Company operates in

domestic market.

The accounting policies agopted for segment reporting are in conformity with the accounting policies adopted by the Company,
Hevenue and identiflable operating expenses in relation to segments are categorized based on items that are individually identlfy

able in that segmeant. Revenes and expenses. which relate to the Company &5 & whole and are not allocable to segments on a
reasonable Hasis, have been Included under *Unallocated expenses | income”.

Assets and liabilities in relation to segments are categorized based on ltems that are Individually identifinble in that segmenc.

Certain assets and liabilities, Assets and Habilities, which relate to the Company as a whola and are not allocable to sagments on a
reasonable basis, bave been Included under “Unallocated assets f Liabilities”

The Company did not hawve any outstanding dues ta sny micrd, small g medivm enterprises as defined under Micra, Small and
Medlum Enberprise Developrment Ak, 2006 &L any point during the pericd that were cutstanding for a perind of more than 45 davs

from the date of acceptance,



RELIANCE WEALTH MANAGEMENT LIMITED

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017
[Currency: Indian Rupees)

22 _DEFERRED TAX [ASSETHLIABILITIES

A, Defarred Tax Assets
Brought forsard [oSses
Prowision for Leave Encashment & Gratuity

B. Deferred Tax Liabilities
Depraciation

NET DEFERRED TAX (ASSET] / LIABILITIES* [A-B)

March 3L, 2017

March 31, 2016

403,13.276 411,52.307
9,25.578 70,121
412,38.854 412,332,428
4,093,801 B.A7.87TG
4,593,801 B.B7.876
{407 .45 053) {403,34,5532]

#Hate: The company has deferred tax assets in the form

of prowght forward losses and disallowance under income bax. The

company has recognised deferred tax assets only to the extent of deferred tax laGility. On conservative basis, such excess

deferred tax asset has not been recognised.

23 Foreign cumency transaction:

24

25

27

Particulars March 31, 2017 March 31, 2016
ol n | I E

Advisary services 36,053,513 61,07, 501
Total 36,05,513 61,07.501

s In : n

Foraign Travelling Expenss 13,36.302 10,02.186
Other Administrative Expense 58,590,277 66,05,801
Tozal 712,26,578 76.07.987

Mote: Foreign currency exposures that are not hedged by derivative instruments as on 31st March 2017 amount to T 7,7B.063
iprevious year ¥ 396,996]

On account of inadequate profits in last 3 years, the Company |5 not required o pay any amount towards corporate social
responsibility as defined under section 135 of Compandes Act 2013,

Oparating lease

Office premises assets are obtained on operating lease and are renswabie/cancellable at mutual consent after 24 menths, There
are no restriction imposed by the lease agreements.

March 31, 2017 March 31, 2014

Rental payrments of assels 189,852,586 105 30,000

Earnings per hare

March 31, 2017  March 31, 2016 |
Particulars
Met profitf{ioss) after tax as per statement of profit and loss 289,79,857 (288,26,279)
Weighted average number of equity shares outstanding during the year 175,00.000 16E,33,333
Mominal value per equity share 10 10
Basic and diluted eamings per sharg 1.66 {1.71})
The detalls of Specified Bank Notes (SBN) transactad during the period Bth Hovemnber 2016 to 30th Decermber 2018

SBNs Other Total |

Denomination
Nﬂ!EE

Clesing cash in hand as on QBN Movember 2016 87,000 - B7.000
[+ Permitbed receipts E g _
() Permitted payments - . :
(-] Amount deposited in Banks (87,000 [B7,000)
Clasing cash in hand as on 30th December 2016 : -
SRR
*ZAN mean specified Dank notes




RELIANCE WEALTH MANAGEMENT LIMITED

WOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED MARCH X1, 2017
|{Curmancy; Indian Rupesas)

28 Related party transactions
As per Accounting Standard 18, the disclosures of transactens with the related parties are given below:

& List of Related Parties and thelr refationship

Al Holding Cormeany
Apliance Capital Lid

(i) Subsidi
Nl

i 1

1. Reliance Securities Lod

2. Raliance Financial Lid

3. Reliznce General Insurance Company Lid

4. Reliance AIF Management Company Lid

5. Reliance Nippen Life Insurance Company Ltd
(w.ef 30th Mar 2016)

{iv] Key management persannal

M. B, Gog Kumar (w.ed 03 |uly 20151

Mr. Paresh Maheshwarn®

M. Meenaa Sharma* [woe i 31T july 20151
Mr. Niren Vora*

Mr. Wiral Sarvaiya® {w.ef. 1s8 August 3015}

* }o gransactions during the year

&, Raliance Commadities Lbd*

¥, Reliance Money Precious Metals Pyt. Lid*

B. Refiance Money Solutions Pt Lid*

9. Reliance Securities Lid (Erstwhile Relhance Money Express Ltd)*=

10, Aediance Nippon Life Asset Management Ltd {farmerly Reliance Capital
Asset Management Ltd)

Diirector

Chiaf Financsal OMicer
Managar

Manager

Compary Secratary

Mature of Transaction

Transactions with related parties during the yesn

H T Fellow Subsi ies
3stMarch 2007 | LS MAMER | 330 March zul?l 31t March 2016

Unsecurad loan

Eeliance Capital Lid
Cipening balanca
Taken during the year
Repald during the year

Closing balance
J

Opening balance

300,00, 000
300,00,0000

n
Distribution Income

1230.00,000) (143,00,000)]

Taken during the year {1BEE,00,000) 1S8R0, 00.000)

Rapaid dusing the year 1760,00,000 402,00, 000

Clesing balance 1338,00,000 {230,00,000)
Recaipts/income

Reflance Mippon Life Asset Managament Ltd

fo Reliance Assat Mana

Dastributian Ircoma 124,00,203 oq,26. 576
Peliance AlF Management Company Lid

Distribution Income AT, AS,000 122,703,500
|Rsiiance Financlal Ltd

Distribution Income 57,704,559

= 31177236




RELIANCE WEALTH MANAGEMENT LIMITED

NOTES TO THE FINAMCIAL STATEMENTS FOR THE YEAR EMDED MARCH 31, 2017
[Currency: Indian Rupaas)

J

Mabure of Transaction

Haddin .
i g]ﬂ Marc
315t March 2017 2016

3isk March 2017( 31st March 2018

Fedlow E%IHHE

1Fl-eh‘ance Securities Ltd

Imterest on (0D 871808 -
f

Eeferral fees for PMS - 4,10,476 6,656,722
Staff Medickaim Insurance 0 47 EBSBE 7,681,300
Relignce Mippan Life insurance Company Lid,

Staff life insurance 8, 73.425
Rellance Securities Ltd (Erstwhile Refiance Money

Express Led]*==

Purchate of foreign currency - 1,16,244

n

Interest on LD 37.87.458 3.23,327
Recalveble ! {Payable)

Rellance General lnsurance Company Ld 10,23.566 4,65, 756
Reliance Mippon Life insurance Comgany Ltd = 1,05.587 1,35.643
Ralisnce AIF Managemant Company Ltd 73.14,000 23, 70,150

19.53,368) -

+* These transactans pertaing to Bellance Money Express Ltd, which has been mearged with Rellance Sacurities Lid a4 per the
amalgamation schame appraved by Hon'ble Bombay High court vige its order dated December 09, 2016 and effective fram

Feb 7, 2017.



RELIANCE WEALTH MANAGEMENT LIMITED

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDED MARCH 31, 2017

(Currency: Indian Rupeas]

1%

30

Components of cash and cash eguivalants

March 31, 2007 March 31, 2016
In current aeoownts 93,15.654 4,28,972
Tatal 93,15.654 478,972
Employes Benefits

As per Accounting Standard 15 "Employee benefits”, the disclosures as defined In the Accounting Standard are given below:

A, Defined Contribution Plans:

March 31, 2007  March 31, 2016

\Employer's Contribution to Provident Fund (includes adsuinistration charges) 72,895,300

2716470

B. Defined Banallt Flans:

F I
The employees’ gratuity fund scheme managed by & Trust {Reliance Wealth Management Limited Employees Gratuity Assurance
Sehemel is & deflned benefit plan. The present value of coligation is determined based on actuarial valuation wsing the Projecied
Unit Credit Method, which recognises each period of service a8 giving rige to additional unit of empleyes benafit entitlement and

measures each unit separately to bulld wp the final obligation. The obligation for leave encashment is recognized in the same
ranner as gratuity,

C. Employee Benafit Obligation (Gratulty and Leave Encashmant) i -
g8

i. Reconciliation of opening and closing balances of

Leave Encashment Beneiilts

i (Funded) {Un-Funded}

Dafined Benefit Ghiigation : EY 16-17 FY 15-16 FY 16-17 FY 15-16
Liablllty at the beginning of the year 40,300,934 23,778,935 1,87,152 1.70, 187
Agd: Interast Cost 316,831 1.87 836 14,710 13,445
Add; Current Service Cost 11,39.818 8,15 344 10,015 53,323
Add: Liability transferred in 28,848 S g

Less: Benafit Paid . . - -
Actuarlal {gainkioss on obligations 14,67 649 648,719 (56,370} {59,803}
Liab#ity at the end of the year 69,84 081 40,30.934 2,15,507 1.87.152
I, Reconchllation of opening and closing balances of FY 16-17 EY 15-16 FY 16-17 2

falr value of Plan Assets : Y 13-16

Falr Value of Plan Assets at the beglnning of the year 39,891,156 28,08.901 -

Add: Expected Return on Flan Assets 3.13,705 2,21.982

Add: Contributions - 4,682,089

Less: Benafit Paid - -

Actuarial gain/(loss) on Plan Assels 1,007,680 {22,816) -

Fair Value of Plen Assets at the end of the year 44,12, 541 39,91,156 - it

. Reconclliation of fair walve Of assets and

FY 18-17 Y 15-16 F¥ 16-17 =

abllgations FY 15-16
Liability ak the end of the year 65,84 081 440,30,934 2.15,507 1.87.1572
Fair value of plan assets at the end of the year 44,12 541 39,091,156 : 5
Azset | {Liabllity) Recognised in the Balance Shest® [(25,71,540) {39,774} [2,15.507] (1.87,153)
sincluded ungder ' Long term [/ short berm provisions’ { Refer Botes 4 & 7]

IV, Expenses recognised during the year : FY 16-17 FY 15-16 Fri6-17 Fr 1516
Current Service Cost 11.3%,818 £,15.344 70,015 13,463
Intarest Cost 3126 1,B7.936 14,710 3,382
Expected Return on Plan Assets 4 2. 21,982} ] =
Het Actuarial [GainyLoss To Be Recognised 13,509,969 6.71,535 (56,3700 1,17,324
Espanse Recognised in Profit and Loss ACcount 2502813 14,52 833 2B.355 1.34,169




RELIANCE WEALTH MANAGEMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017
(Currency; Indian Rupees)

W, Invastment details
Total value of nvestments Tor Eﬂ'l:-plﬂ'g,l'EEE- IJEEIJ"‘.'." fund scheme s man-age:l Er'g' Insurance campany

V1. Assumpthons @ FY 16=17 FY 15-16 FY 16-17 FY 15-16
Discount Rape (per annum) ¥.39% T.86% 7.39% 7.BE6%
Rate of Return on Flan Assets T.39% 1.B6% - =
Salary Escalation B.00% &.00% 5.00% 6.008%

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflaticn, senlority, promotion and
other relevant factors including supply and demand in the employment market. The above information is certilied by the actuary.

Wi, Particular of the amount for the Mar-17 Mar-16 Mar-15

Mar-14 Mar-13
ear and pravious =
Defined Benelit Obligation At The End 69,84,081 40, 30,934 23.78.935 9. 24, TR 10,31, 060
ol the Year
Fair Walue Plan Asset At Tha End of 44,172,541 35,891,156 28.0%,901 24,203,570 24.08,063
the Year
Excess of Doligatlon Over Flan Asset 25,771,540 39.7748 4,30 966) (14,95 786) (13,77,002)
Experience Adjustment on Flan 14.67.649 G.48,7149 9,32 307 16,55, 767) (12.46,952)
Liability [Gain)/Loss
Actuarlal Galn f(Loss) due to Plan 107,680 (22,816} 162,038 [1.05,6049) 46,608
Azset

31 Previoes year flgures
Figures of previous year are regrouped and reciassilied wheraver necessary o correspond to figures of the current year.

The accompanylng notes forms an inbegral part of the financial statements
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