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INDEPENDENT AUDITORS' REPORT
T0O THE MEMBERS OF RELIANCE COMMODITIES LIMITED

Report on the Financial Statements

Wa have sudited the accompanying fingncial sialamants of Refiance Commodities Limited ["the Company”),
which comprise the Balance Shaat 33 &l March 31, 2017, the Stalement of Profit and Loss and the Cash Flow

Sratement for the year then ended, and a summary of significant accounting policies and other explanatory
inforrnadion.

Management's Reaponsibility for the Financial Statemants

The Comgany's Board of Direciors s resparaible for he matkers gtated in Sechion 134{5) ¢f tha Companies B,
2013("tha Act’) with respect o the preparation of these financal siataments that give 8 true and fair view of the
financial position, financial performance and cash flows of the company in accordance wilh tha accounting
principles generally accapbed in India, including the Accounting Standards specifiad under section 133 of fhe Act
read with Rule 7 of the Companies (Accounts) Rules, 2014

This responsilily Biso ncludes maintenance of adequate accounting records in popordance with the provision of
fhe Ack For safeguarding ihe assets of the Compeny and for preventing and deteching frauds and oiher
irreguiarifies; salection and application of the eppropriate groounting policles; making judgements and estimates
ihal are reasonable end prudent &nd design, implamentation and maintenance of adequale interral financial
contrals, thal were operating effectively for gnsuring the sccuracy and complelaness of the accounting fecords,
relavant to the greparalion and prasantation of pne financial statemens thal give a true and fair view and are frea
fram malerial misstatement, wheiher dug bz fraud ar emar,

Auditor's Responsibility
Ciur respensiniily @10 exprass an opinion on these financial siatermnants basad on our audil

Yie hawe takan W0 BCOOUn the provisions of the Acl, the accounting and sudiling standards and matters which
are required to be included in the audit repoet under the provisions of the Act and the Rules made thereunder.

W conducted aur audit of the financial statements in accordence with the Standards on Auditing specified under
Sackion 143100 af ihe Act. Those standands require thal we comply with ethical requiramanis and plan and
perform the audil 1o obtain raasenable assurance about whether the finencial sielements ara free from matesial
misstatarment.

An audit invelves performing procadures to cbian audit evidence about the amounts and disclosures in tne
financial slataments. The procedures selapiod depend on e auditor's judgernent, including the assessment of
the risks of material misstatement of the financisl stalements, whether due to frawd ar arrar, In making those risk
assessmenis, the auddor considers intermal financial contrel relevant to the Company's preparation of the
firancial statements that give a brue ard Tair view in onger to design audil procadures that are appropriate in the
circumstances. An audit also includes gvalugling 1the eppropriglendss af accourting policies used and the
reasonabloness of the accounting estimates made by the Company's Direclars, as weell a5 evalualing the overall
grasarlation of tha financial statements

15 belieyva thal the awedl evidence s hava oblained is sufficient and approprigte 1o provide @ basis for our audit
gpinion on the financial giatamenls.

Cipinion

In eur opinion @nd bo the best of our inforreation ard according o the explanalians given 1o us, ihe aforesaid
financial siatements give the information required by the Act in the manner &2 required and give @ true and fair
vlew i conformity with the @ccounting principles ganerally accepted in Indig, of the state of affairs of the
Comparry s at March 21, 3017 and i85 profil and s cash o far the yaar ended on that date.

Other Matter

Audit of the previous year figures presentad as cOMparaiives was carried oul by Chaturved: & Shan, Chartenad
Accouniants, being the Auditors for thak year.

O ceinic |8 nod rodified n respisct of other maner
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Chartessd Accountanis

Report on Other Legal and Regulatory Requlremants

1, s required by the Companies (Audior's Repor) Order, 2016 (“the Order’) ssued by the Central
Govarnmant in lerms of Section 143(11) of the Act, we give in Annexure 8 statemant on the mattars
specified in paragraphs 3 and 4 of the Crdar.

2. Az raquined by Sechion 1433} of the Act, we repait that:

a)

b

<

)

&l

o

We have sought and cblained all B infarmalion and explanations which 1o the besl of our knowledge
and belief wara necessary for the puposes of our audi;

in our opinkon, proper books of account as required by law have besn kept by the Comgany so far as
appears rom our exeminalion of those books.

The Balance Sheel. the Sislement of Profit and Loss and Cash Flaow Stetement dealt with by thes repor
are in agreement with the books of acoounl

im aur epinion, the aforesssd financial etetlemants comply with the Accounting Standards specified under
seclion 133 of the Act, reed with Rule T of the Companias {Accounts) Rudes, 2014

On the basis of the wrilken representations recewed from the directors as on 317 March, 2047 1aken an
record by the Board of Directors, none af the direclors is disqualified as on 31% March, 2017, from being
appointed as a dirgctor in terms of sechion 184(2) af the A

With respect to the sdeguacy of the miemal financial corlrols over financal reporling of the Company
and the operating effectivensss of such condrols, refar to ouwr saparate Repord in “Annegare A"

Wiih respect bo the other matters fo e induded in the Auditer's Repor in accordance with Rules 11 of
the Companies (A and Audiors) Rules, 2014, in our opinlon rd 1o the bast of our informetion and
according 10 the exHanaliong given 1o us:

i The Company has disclosed the impact of pending [Migations on s fnancial pasifion in s financal
slalemants in note 23 1o ihe fnancal statements;

ii. The Company did nol have any long-term contracts including dervative confracts for which thara
wase gy malerial foresesable ossss.

W Thers wera no amounls which were required 1o be transfered to the Investor Educselion smd

Profection Fund by the Compary far {he year anded March 31, 2017

pe,  The company had provided requisite disclosures in its financial stalements as regards ko is

hokdings as weall a3 dealings in Specifiad Bank Nobas, during the pericd from Bth November, 2016 to
a0th December, 2018 snd these are in sccordance with the books of accounis maintained by the
Company

For Pathak H.D & Associates
Chanered Accountants
Firrn Registration no. 107TE3W

Mukesh Mehta

Fartnar

Membershig Moo 043455

Mumbal

Dake: spril 127, 2047
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Annexure to the Independent Audilors' Report

(Referred 1o In paregraph 1 under ‘Reporl an Ciher Legal and Reguiatory Reguirement’ section of our Report of
avan dake}

1}

2)

3

4

5)

6

7

8l

o

10)

In respect of its fixed assats:

a) The Company has maintained propar raconds showing full particulars including quanifatve datails
and sHuation of fixed assets on the besis of available information axcapt for in some assels wheara
Company is in the process of tagging the assets,

Bl As expleined to us, all the fioed assels of the Comgany have been physically verfied by the
managernent in & phasad penodical manner, which in our opinian is reasonable, having regard (o the

size of the Company and nature of fi= assats. No maberal discrepancies were nobiced on such
physical verification.

¢l The Company do not have any mmovable proparties and hence cdause (i} (o) of paragragh 3 of the
Oirder is not applicable 10 the company.

In ow opinion the inventories [securities) have besn physically verified during the year by the
Managemsnt at reasonable intervals and ag explained 1o us no meterial discrepencies were noliced on
physical verification.

Arcoording 1o the information and explanalions given fo us, the Comgany hes nol granled any laans,
sacurad or yngaecured to any companies, firms, limited liability pariresships of olher parties covered in ha
register maintaingd under Section 1889 of the Act. Consequantly, the provisions of clause (i) (a} io clause
(liiY 4z) of paragraph 3 of ihe Order are not eppéhcenla 1o the Company.

i our opindon and according 1o he inferration and explanations given o us, the Company has comiplied
with the provigions of Saclion 186 of the Cormpanies Act, 2013 in respect of grant of loams, making
irvestmenis and prowiding guarantess and sacurities. The Company has nol graned any |loans o any
directar or any person in whom director is inerested as specified under Seclion 185 of the Companies
A, 3013 and hence clauss (v of paregraph of the Ordar i not applicaile to the Company to that extent.

According 1o the information and explanalions given ko us, the Company hes not eccepted any dapossdt
from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the Crger is not epplicable 1o the
Company,

According b the information and exptanations givan to is, the Cenbral Government has ol prescrited
maintenanoce of cosl records under sub-saction (1} of section 148 of the Acl Hernos, he provisions of
Clause (vi) of paragraph 3 of the Ordar i not appleabla 1o the Company.

In respect of Statutory duses:

8} According 1o the records of the Company, undisputed siatulory dues including Provident Fund,
Employees” State Insurance, Income Tax, Sales Tax, Service Tax, Cusloms Didy, Excese Dy,
‘“alue Added Tax, Cess and other malerial statutory dues have baean genarally regularly deposied
with approgriate authorfies, According 1o the Information and explanations given 1o us, no
undispubed amounts payable in respect of the aloresad dues, were cuisianding as et March 31,
2017 Tar & perod of more than six months from the date of becoming payaiie.

bl According b the information ard expianations given 1o us, there are no duss of ncome Tax, Sales

Tax, Service Tax, Cusioms Duty, Excise Duly, Value Added Tax, on accound of any digpule, which
nave not been deposited.

in pur opinion and according to fhe infarmaton and explanstions given to us, the Company has naot
defaulted i repeyment of dues o banks and financial inslititions. The Company did not hawve any
outstanding gebenturas during the yaar,

The Company has ned raised money by way of initial public offer or furher pubiic offer (incuding deil
instrurnents) or term Loan and hencs clause () of paragraph 3 of the Orger s not applicable to the
Company

In our apinion and according to the information and explanationd given lo us. no meterial fraug by he
Company or on the Company by it officers or employeas hes baen noticed or reported during e year
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16)

Chartered Accountants

In our eginion and according to the informalion and explanations given to us, the company has neithes
provided nor pald any managenal rerunaration and hence clause (] of paragraph 3 ol the Order ja mo
applicalble 1o the company

In our cpinion company is nol a Nidhi cormgany. Therefore, the provisions of clause (o) of paragraph 3 of
the Ordar are nol applicable to the company

In our opinion and according to the information and explanstions given to us the Company's ransactions
with iz related parly are in complianca with Seclions 177 and 186 of the Comganias Act, 2013, where
applicabia, and details of related party transactions have been disclosed in the financial slatemnents etc. as
reguired by the applicable accounting standards,

In our epinlon Bnd according to the information and explanations given 1o us, the Company has not made
any prederential allotment o privale placement of shares or fully or parly converlible debenturas during
ihe year and hence clause (xv) of paragragh 2 of the Order is nol applicable to the company.

In owt opinion and according lo the information and explanations given fo us, during the year, the
Company has not entered info any non-cash ransaclions with its dineclors of persons connected with him
and hence reporling under clause (xv) of Paragraph 3 of the Order is not applicable to the Company

In our opénion and according to information and explanations provided to us. the Company is nof required
{0 bie registered under section 45-1A of the Reserve Bank of India Act, 1934,

For Pathak H.D & Assoclates
Chanered Accountanis
Firm Registration no, 107 783W

HMlukesh Mehith
Partnar
Membership Mo 043495

hurnial
Date: April 197, 2017
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Ciharterad Accountants

AMMEXURE "A"™ TQ THE INDEFENDENT AUDITORS" REPORT ON THE FIMANCIAL STATEMENTS OF
RELIAMCE COMMODITIES LIMITED

{Referred to In paragraph 2 (f} under "Report on Other Legal and Regulatory Requirements” of our report
of even data)

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Seclion 143 of the
Companies Act, 2013 {“the Act")

e have audited the Internal Financial Controf over financie! reporting of Reliance Commedities Limbted [“the
comgany”} &s of 31™ March, 2017 i conjunciion with our audit of the financial statements of the Company for the
yaar jhan sended

Managemant Responsibility for the Internal Financial Controla

The Company’s management i responsible for establishing and maintaning intemal financial confrols based on
ihe inernal control gver financial reporting crileria eslablished by ihe Company considering ihe essential
components of imemal conred stated in the Guidance Mate on Audit of internal Financal Contrals ovar Financial
Repording (he “Guidance Mote®) ssued by tha Institute of Charterad Accourdants of India. These responsibilities
Incluge the design, implementation end maimenznce of adequate internel financial controls that were operating
efectively for ensuring the orderly and efficent conduct of ils business, including adnerence o Company's
policies, the safeguarding of its assels, the preventon and detechan of fravds and errors, the accuracy and
cormplatenass of the acotumiting records, and the timely prepacation of reliable financial infarmation, as requined
undesr the Companes Act, 2013,

Auditor's Responsibility

O responskility is 1o express an opinion on the Comgany's inbemal financal contrals over financial reporing
besed on ow Al We conducted our sudil In accordance with the Guidance Mote and the Stendards on
Auditing, prescrived under section 143(10) of the Companies Act, 2013 1o the extent applicable to an audil of
inbarngt fnancial comlrols. Those Stendards and the Guidance Mole require thel we comply wih ethical
requremeants and plan and parform (be dedd o oblain reasonable assyrance aboul whether adequate intamal
financial controls over financial reporting was established and mainfained and il such conirols operabed
affectively in all material respacts.

Cwr audil invoives performing procadures fo obfain audit evidence about the adegquacy of the internal financial
cantrals systerm over Bnancial reporting and 1heir operating effeciiveness. Our auait of internal financial controls
over financial reporting incluged obtamning an understanding of imernal financisl contrals ower financlal reparing,
assessing the risk thal a malerisl weskness exigts, and tesling and evalusting the design and operating
effectivenass of internal control based an fhe assessed risk. The procedures selected depend on the audiber's
jdgmend, includng the assessmant of the risks of material misstatement of the financial statements, whather dee
1o fraud or erraf

Wie palieve that ihe audil evidence we have cbieined s sufficien end approgriate to provide & basis for our Budil
apinian on tha Company's inlernal financial conlrale eyaten over finencial reponting.

Maaning of Intermal Financial Controls Ower Financial Reporing

A Company's inbernal knancial cantrol gver Bnanclal reporing Is & procass designed 1o provide reascnable
assurance regarding the reliability of finarcial repanting and the preparaton of financial statermenta for examal
purpases In eccordance with generally accepled accounling principles. A company's intemal fnancial corirol
ower financial repoding includes those policsas and procedunes thal (1] perain 1o fhe mainterance of reconds that,
in reazonable detail, accurately and fairly reflact the transactions and dispositions of the asseis of the company;
(2] provida reascnable asswrance thel fransactions are recorded as neceseary to parmit preparation of financial
slalements in accordance with generally accepled acoounting prncples, and thet receipis end expenditwes of
fhe campary Bre being made onky in accordance with authorizations of manegement and direclors of the
company, and (3] provide reasonatée assurance regarding prevention of limely detection of unauthorised
goquisilion. use, or disposiion of the company's assets (hal could have a malerial efect on the finghciz!
BiBiements,
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Chartarad Accowntants

Inherant Limitations of Internal Financial Conirols over Financlal Reporting

Because of the [nherent Bmitations of infernal inanczal conlrals over Tinancial reparing, including the possibilly of
collusion or imgroper managemant gverride of controds, material missiatemants due to armor or fraed may coour
and nol b2 detecied. Also, projections of any evalualion of the intermal financial controls over francial reporting to
fujure pericds are subject fo the risk thal the intermal financial conbrol over financial reporting may become
inagdeguate because of changes in conditions, or that the degres of compliance wilth the policies or procaduras
may deleriorale

Opinion

In our apinign, 1o the best of gur infsemation and secarding to e explanalions given o us, the Company has, in
all meleriel respacts, an adedquate inlemal financal confrols Systern over firancial reporting and such miernal
fmancial controls over financial regorting were operabing effectively as at March 21, 2017, based on tha internal
contred ower fingnclal reporting criteria astablished by the Company considanng the essential components of
intarmal contial slaled in the Guidance Mota

For Pathak H.D & Associates
Chanered Accountants
Firmn Registration na. 107TEIW

Mukesh Mehta
Partner
Membership Mo, (434595

Mumbai
Date: Aprd 16" 2017
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RELIANCE COMMODITIES LIMITED
BALANCE SHEET AS AT MARCH 31, 2017

Maca : Mumbai
Date = April 19, 2017

Particularg Mate March 31, 2007 March 31, 2016
Amount in T Amount in T
1. EQUITY AND LIABILITIES
1 Sharaholders” funds
(a) Share capital 2 300000, i) 2, 0HD, O, D0
(b}  Reserves and surplus 3 8,52.50,511 8,12.36,239
2 Mon current liabilites
(a) Long term provisions & [.87, 08 446,574
3 Current liabilities
(nj Trade payables 3 29,7537,184 22,76,86,708
(b]  Other current Labilities ] 78,756,559 97 85,984
) Short term provisions 7 o kE) i 57 583
TOTAL 42,2942,739 34.52.13,148
1. ASSETS
1 MNom current asseds
(a}  Fixed asseis &
(i) Tangible aszels 10,771,561 995 484
{i) Intangible assets 1454410 21,153,581
(B Deferred tax assats {Mat) 9@ 1,03,41,228 10284141
(£} Mon current investments 10 20,000 20,000
{d}  Long term loans and advances 11 S0,21,698 L51.49,076
2 Current assets
fn) Stock in trade 12 - 4,33,13.761
(¥ Trade receivables 13 29,86,970 X051 5eh
i¢)  Cash and bank balances 14 34,00,21,933 X2 0, 25657
(d)  Short term leans and advances 15 4,55,15.634 4.68,36,242
(g} Cbher current assets l& 12708 899 20,21,640
TOTAL 42,29,42,739 34,92,13,148
Significant accounting policies
Mote on financial staterments 1 to 54
The accompanying notes form an integral part of the financial stabements
As per our report of even date
For Pathak H. T, & Associates For and on behalf of the Board of Directors
Firm registration No. 1077E3W
Chartered Accountants
Mukesh Mehta Amit Bapna B. Qop Kumar
Partner Drireclor Dtirector
Membership Mo 43495 DI - DOD0E443 DI - 07225953



RELIANCE COMMODITIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2007

April 1, 2016 to April 1, 2015 to
Particulars Mote March 31, 207 hlarch 31, 2016
Amount in ¥ Amount in T
i. Revenue from operations 17 12,28,18,712 12,98,14,505
II. Other income 18 14,05,385 1.79.07.207
1. Total Revenue (A) 12,42.23,097 14772112
IV Expenses:
Operating expenses 149 31942993 4,17.68,E79
Employes benefils expenses 20 4,53,44,803 4,64,28,967
Finance cost 21 16,H2,531 24,995,761
Depreciation and amortization expense & 12,56,621 10,99,299
Administrative and other expenses i 11561041 346,480,279
Total Expenses (B} 12,17.87,959 12,64,77,185
V  Profit before exceptional items and tax (A-B) 24,36,108 21244527
VI Exceptional itema -
WI1 Profit before tax (V-V} 2436, 108 2144527
VIl Tax expense:
Current tax 2,000,000 43,100,000
Mat credit (5,00,000) {43,00,000)
Deeferred tax asset {57,087 (102.84,141)
Tax for earlier years {15.21,077) 4.50,183
IX Profit for the year (VII-VIL} 40,14.272 310,78 485
Earning per share on Equity Shares of Rs. 10 each {refer note 31)
- Basle 1.3 10.36
- Diiluted .M 10.34
Sigmificant Accounting Policies
Mote on financial slaberments 1 b 34
The sccompanying notes form an Integral part of the financial statements
For Pathak H. 1. & Associates For and on behalf of the Board of Dizectors
Firm registration No. 107783W
Chartered Accountants
Mukesh Mahta Amit Bapna B, Gup Kumar
Partmer Director Directoy
Membershap Mo 43495 DI : OOO0A443 DI - 07223055
Place : Mumbai

Drake : April 19, 207



RELIANCE COMMODITIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

A Cash flow from operating activities :

Met Profit before tax as per statement of profit and loss
Adpustments for ;

Depreciation

Interast on income kax refund

Provision weitten back

Imterest income on loan given

Interast expenses

Profit on sale of assets

Profit on sale on invesiments

Oiperating prafit before working capital changes

Adjustments for :

{Increase) Decrease in trade receivable

(Increase) Decrease instock in trade

(Increase) Decrease in short term loans and advances
Decrease in long lerm loans and advances

[ncrease, (Decrease] incurrent Hakbilitles

Increase/ {Decrease) in trade payables

Increase/ (Decrease) Inlonger term provision
Increase) (Decrease) in short lerm provision

(Increase) Decrease in other current assets

Bet bank balances not considered as cash and cash equivalents
Cash [used in) gecerated from operations
Erefund of taxes

et cash flow frommy (used in) operating activities (A)

B. Cash flow from investing activities :

Purchase of fixed assots
Sale of fixed adasts

Gale of investments (net)

Met cash flow Fromy (used in) investment activities (B)

April 1, 2006 to April 1, 205 to
March 31, 2007 March 31, 2016
Amountin ¥ Amount in T
24,356,108 212,44 537
12,564,621 TS0, 200
(9.63.573) £
- 28,224,000
3 (2,02,658)
16,8253 24,99 761
(70,597)
(3,63,983) (5.32,930)
39773 2,69 32 ()
(35,404) 663,599
4,53,13,761 {4,81,37.761)
15,20,608 (3,05,58,025)
13,98,675 22,905
{19,09,045) (1,05,44,398)
6,78 30416 (3,74,26.402)
(2.59,548) {44,545)
20,33.4%4 {17,03,225)
(57, 67,2559 43,848,250
(8,29,00,0041) 3,50,00,000
29203013 (3,60,07,703)
7213353 B 15418
3,64,16,366 {3,51,92,285)
(6,72,607) (11,29,964)
71,064 -
363 584 L3200
{2.37.559) (5,97.034)



RELIANCE COMMODITIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 20017

. Cash flow from Eflnancing activities :

Interest Income

InteTest expenses

Met cash fromy(used in} financing activities (C)

Met Increase/ (Decrease) in cash or cash equivalents (A+B+C)

Cagh and cash equivalents at the beginning of the year

Cash and cash equivalents as at the end of the year

April 1, 2016 to April 1, 2015 10
March 3, 217 March 31, 26
Amount In T Amount in T
- 2,02 658
(16,82,531) {24,99,761)
{16,82,531) (22,97,103)
3,84,96,276 (3.90,86,422)
4,76,25,657 857120079
8.21,21,933 4.76,25,657

a) Fixed Deposits with banks having original maturity of more than three months aggregating to ¥ 25,79,00,000 (Previous year
¥ 175,000,000 } are not readily quuid and have been excluded from Cash and cash equivalents (Refer note 14).

b} The above cash flow statement has been prepared under the "Indirect Method® as set out in the Accounting Standard - 3 on

Cash Flow Statement

Component of cash and cash equivalents (Refer note 28)

The accompanying rotes form an integral part of the financial statements

For Pathak H. T & Assoclates
Firm registration MNo. 107783W
Chartersd Accountants

BAulcesh Mehta
Parimer

Mambership Mo.: 43483
Place : Mumbii

Drate : Apeil 19, 2017

For and on behalf of the Board of Directors

Amit Bapna
Director
DM ; O000Ha43

B Gop Kumar
Director
N - 072230959



RELIANCE COMMODITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017
Summary of significant accounting policies

(Currency: Indian Bupee)

21

2.2

i3

Background

Reliance Commodities Limited was incorporated on 8 July 2005 . The Company is licensed by the
Forward Market Commission to operate as commodity broker.

Significant accounting policies
Basis of preparation of financial statements

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles (GAAT) in India under the historical cost convention on accrual basis, These
financial statements have been prepared in accordance with the recognition and measurement

principles laid down in Accounting Standards specified under section 133 of the Companies Act, 2073
read with rule 7 of the Companies { Accounts) rules 2014.

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Companies Act, 2013, Based on the nature of services

offered the Company has ascertained its operating cycle as 12 months for the purpoese of current-non
current classification of assets and liabilities,

Use of estimates

The preparation of financial statements is in conformity with GAAP and requires management to
make estimates and assumphions that affect the reported amounts of assets and liabilities and the
disclosure of contingent liabilities on the date of the financial statements. The estimates and
assumptions used in the accompanying financial statements are based upon management's
evaluation of the relevant facts and circumstances as of the date of the financial statements. Actual
results could differ from those estimates. Any revision to accounting estimates are recognised
prospectively in current and future periods.

Revenue recognition

(i} Brokerage income are recognized on trade date basis and other brokerage plan are recognized on
receipt basis and is exclusive of service tax wherever .a.pp]_lcal:rle.

(i} Interest income is accounted for on an accrual basis.

(i) Dividend income is recognised when the right to receive the payment is established.

{1¥) In respect of other heads of incomie, the company accounts the same on accrual basis.

{v} Income from sale of commodities are net of sales and purchase of the goods.

{vi) In respect of exchange traded derivatives undertaken by the company, net gain/loss arising from
settlement of such transactions during the year or loss from restatement of such transactions that are
pending settlement at the year end are recognised in the Statement of Profit and Loss for the year.



RELIANCE COMMODITIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2017

24
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2.6

Fixed assets and depreciation

Fixed assets are stated at cost of acquisition less accumulated depreciation and accumulated
Impairment losses. Cost includes expenses related to acquisition and installation of the concerned

asset.

Tangible Assets

Depreciation on all class of fixed assets is charged under the straight line method over the useful life
The rates of depreciation for various assets are as follows:

Assets Useful Life

ice Equipments Over a period of 5 Years
Furniture and Fixtures Owver a period of 10 Years
Data Processing Equipments Orver a period of 3 Years

Intangible Assets - Computer Software

Computer software which forms an integral part of the related hardware is capitalised along with the
hardware as fixed asset. Softwares which are not an integral part of computer hardware and from

which future economic benefits are expected are treated as intangible assets and are amortised over
their estimated usefu] life, namely six years

Fixed assets costing less than ¥ 5,000 are fully depreciated in the year of purchase.

Investments

Investments are classified into long-term investments and current investments. Investments that are

intended to be held for one year or more are classified as long-term investments and investments that
are intended to be held for less than one year are classified as current investments.

Long term are valued at cost, Provision for diminution in value of long term investments is made if in
the opinion of management such a decline is other than temporary.

Current investments are valued at cost or market / fair value, whichever is lower,
Units of Mutual Funds (Non - Exchange traded funds) are valued at cost or market value whichever

is lower, Net asset value of units declared by mutual funds is considered as market value for non-
exchange traded Mutual Punds.

Stock in trade

Securities acquired with the intention to trade are classified as Stock in trade. Stock in trade is valued
at cost, calculated using weighted average cost method or realisable value which ever is lower. The
profit or loss on the sale of stock is recognised on trade date in the Statement of Profit and Loss,
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Accounting for derivative transactions

The Company enters into derivative contracts such as equity index,/ stock futures, equity index/stock
options.
Derivative contracts entered into for trading purposes are marked to market and the resulting loss is

accounted for in the profit and loss account. Gains are recognised only on settlement/expiry of the
derivative contract.

Receivables/ payables on the open positions are reported as current assets/ current liabilities,

Employee benefits
i. Short-Term Employee Benefits:

The employees of the Company are entitled to leave encashment as per the policy of the Company.
The liability in respect of leave encashment is provided based on the actuatial valuation carried out
by an independent actuary as at the year end. The actuarial valuation method used by the
independent Actuary for measuring the liability is the Projected Unit Credit Method.

ii. Long-Term Employee Benefits:

{a) Defined Contribution Plan:

The company contributes to a Government administered Provident Fund for the employvees wha have

opted for this option. The company has no further obligation beyond making its contribution, which
are expensed in the year to which it pertains.

{b) Defined Benefit Plan:

The employee gratuity fund scheme is managed by a trust, these are defined benefil plans. Liability
for Defined Benefit Plan is provided on the basis of valuation as at the Balance Sheet date carried out
by an independent Actuary. The actuarial valuation method used by independent Actuary for
measuring the lability is the Project Unit Credit Method. Actvarial gains and losses comprise
experience adjustrents and the effects of changes in the achuarial assumption are recognised
immediately in the statement of profit and loss as income or expenses.

Taxation
i. Current Tax:

Income tax expense comprises current tax (Le. amount of tax for the period determined in accordance
with the income tax law), deferred tax charge or credit (reflecting the tax effects of timing differences
between accounting income and Eaxable income for the year). Provision for income tax is recognised
on an annual basis under the taxes payable method, based on estimated tax liability computed after
taking credit for allowances and exemption in accordance with Indian Income Tax Act, 1961, In case
of matters under appeal due to disallowance or otherwise, full provision is made when the sald

liabilities are accepted by the Company, MAT Credit entitlement is recognised when there is
convincing evidence that the same can be realised in future.
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i, Deferred Tax:

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantively enacted by the balance sheel
date. Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets
can be realised in future. However, where there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax assets are recognised only to the extent there is a virtual certainty of
realisation of such assets. Deferred tax assets are reviewed as at each balance sheet date and written

down or written up to reflect the amount that is reasonable,/ virtually certain (as the case may be) to
be realised.

Foreign currency transactions

a) Transactions denominated in foreign currency are normally recorded at the exchange rate
prevailing at the time of transaction.

b) Any income or expenses on account of exchange difference either on settlement or on translation is
recognised in the Statement of Profit and Loss,

¢) Monetary items denominated in foreign currencies at the year end are restated at the year end
ribes.

d) Non monetary items denominated in foreign currencies are carried at cost.

Provisions, Contingent Liabilities and Contingent Asset

The Company creates a provision when there is present obligation as a resull of a past event that

probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an cutflow of resources. When there is a possible

obligation or present obligation in respect of which the likelihood of outflow of resource is remobe, no
provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate, If
it is no longer probable that the outflow of resources would be required to settle the obligation, the
provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent assets are
assessed continually and if it is virtually certain that an economic benefit will arise, the assets and
related income are recognized in the period in which the change occurs.

Impairment of assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may
be impaired. If any such condition exists, the company estimates the recoverable amount of the assets.
If such recoverable amount of the asset or recoverable amount of the cash generating units to which
the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable

amount. The reduction is treated as an Impairment loss and is recognised in the Statement of Profit
and Loss.

If at the Balance Sheet date there is an indication that if previously assessed impairment loss no

longer exists, the recoverable amount 18 reassessed and the asset is reflected at revised recoverable
amount.
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213 Earnings per share

The basic earnings per share is computed by dividing the net profit / loss attributable to the equity
shareholders for the period by the weighted average number of equity shares cutstanding during the
reporting period. The number of shares used in computing diluted earnings per share comprises the
hreighted average number of shares considered for deriving earnings per share, and also the
weighted average number of equity shares, which could have been issued on the conversion of all
dilutive potential shares. In computing dilutive earnings per share, only potential equity shares that
are dilutive and that reduce profit / loss per share are included.

214 Operating Leases

Lease Rental in respect of operating lease is charged to Statement of Profit and Loss as per terms of
the lease agreement on straight line basis over the lease term,

215 Provision for Doubtful Debts and Loans and Advances

Provision is made in the accounts for doubtful debts and loans and advances in cases where the
management considers the debts, loans and advances, to be doubtful of recovery.

216 Cash and cash equivalent

Cash and cash equivalent for the purpose of cash flow statement comprised cash at bank and cash in
hand and other short term investment with maturity of three months or less.
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MOTE2
SHARE CAPITAL
As at F1st March 2017 Ag ab 31st March 2016

Mo of shares Amount In T oo of shares Amount in T
AUTHORISED
Equity Shares of T 10 each S000,000 3,00,00,000 50,000,000 5,000, 00,000
TOTAL 50,080,000 5,00,00, 00 50, 0e0 e 5, 00,00,000
I55UED, SUBSCRIBED AND PAID U
Equity Shares of T 10 each fully paid up 30,000,000 3,00,00, (100 30,000,000 3,00,00,000
TOTAL 30,00, 000 3,040,00,000 30,00,000 300,00 000

ST

1. Terms and Rights attached to shares

- Equity Shares:

The company has only one class of eguity share having a par value of ¥ 10/- per share. Each holder of equity share is entitle to one
vole por share.

In the event of liquidation of the company, the holder of equity shares will be entitled to receive any of the remaining asset of the
company after distribution of all preferential amount.

2. The reconciliation of the number of shares outstanding and the amount of share capital a5 ai March 31, 2007 and March 31,
204 is sel out below:

As at 3lst March 2017 As at 31st March 2016
Mo, of shares Amount in T MNo. of shares Amount in T
Equity Shares
Mumber of shares at the beginning 30,00,000 3,000 000,00 A0,00,000 300,00,000
mumber of shares at the end HOAXRGO0 300,00,000 30,100,000 3.00,00,000

3. The details of shareholder holding more than 5% and shares held by the holdingfultimate holding company as at March 31,
2017 and March 31, 2016 set out below :

As at ¥lst March 2017 Ag at 31t March 2016
M. of shares & held Mo, of shares O held

Equity shares
Reliance Capital Limited (holding company)
and its nominees 3.00,000 (T 0,00,000 100%
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NOTE3
RESERVES AMD SURPLUS

Surplus {kalance as per statement of profit and loss)

As per last balance sheet
Meld: met profit for the year

TOTAL

MNOTEA4
LONG TERM PROVISIONS
Provigion for leave encashment

TOTAL

MNOTES
TRADE PAYABLES

- Due o Micro Small & Medium Enterprises {Refer MNoke no. 27)
- argin money deposits
- Crher trade pavables

TOTAL

MNOTE 6
OTHER CURRENT LIABILITIES

Deposits received from sub brokers
Advance received from customers
Prowvision for expensaes

Orther payables

- Statutory liahilities

- Payvable to or on behalf of employess
= (ther payables

TOTAL

NOTE 7
SHORT TERM PROVISIONS

Provision for gratuity
Provicion for leave encashment

TOTAL

harch 31, 2017 March 31, 2016
Amount in ¥ Amount in ¥

8,123 339 5.001,57.754
40,14,272 5,10,78,485
B,52,50,511 8,12 36,239
_ i ——

1,87.028 4,46,574

1,47 028 4,446,574
g

26.66,13,428 22,61,66,863
9.23,756 15,19,%05
29,7537, 184 22,76,86,768
—

15,065,159 10,605,595

. TOL,000

36,75,207 49,556,084

13,590,381 16,10,651
311,888 1.02,908
9,04,304 10,50,656
7E,76,939 97 55,954

_— =

20,83 650 35,474

7417 19,109

20,91,077 7583
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NOTES

Deferred tax assets/Tiabilities:
Deferred Tax Assets

Brought forward losses
Provision for leave encashment
Provision for gratuity
Provision for doubiful debts

Total

Deferred Tax Liabilities
Depreciation

Total

et Deferved Tax {Asseta)Llabilities®

plarch 31, 2007 March 31, 2016

Amount in ¥ Amountin ¥
100,408,137 1.0640.563
0,054 143,896
5,453,849 11,888
107 52,070 1,07 56,347
4,100,542 2,112,756
4,190,842 51L.206
(1,003,471, 228) [1,02.84,141)

* Note; The company has deferred tax assets in the form of disallowance under income Lax & brought forward losses. The
company has recognised deferred tax assets in current period due to reasonable certainty that the assets can be realised in

future.

NOTE 10

KON CURRENT INVESTMENTS

Limwquoted al cost

Investment in government securities - & year NSC VILL issue

(Pledged with Sales 1ax authorities)

TOTAL

NOTET1

LOMG TERM LOANS AND ADVANCES
{Unsecured and conslderad good)

Capital advance

Deposits

Addvamce incomae fax

[Met of provision of Current Year T48,00,000{Previous Year £4,300,000)]
TOTAL

20,000 20,00
20,000 20,000
174420 177055
72,053,000 85,546,000
16,444,275 63,72,981
,21,698 1,51,49.076
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MNOTE13

TRADE RECEIVABLES
{Unsecured, congsidered good)

Trade receivables
TOTAL

Oatstanding for
- more than six months
- less than six months

MOTE 14
CASH AND BANK BALANCES

{A) Cash and cash equivalents

Balance with banks

- In current a0CoUNgs

- In fixed deposits maturing within 3 montha

(B} Oher bank balances

Fixed deposits
- Liened for making bank guarantees
- Liened against overdraft facility
- Others

TOTAL

MOTE 15

SHORT TERM LOANS AND ADVANCES

{Unsecured and considered good unless otherwise stated)
Advance given to vendaors

Prepaid expenses

MAT credit

bargin money with exchanges

Service tax input

TOTAL

MOTE 16
OTHER CURRENT ASSETS

Acerued interest
Others

TOTAL

Bfarch 31, 2017 March 31, 2016

Amount In T Amountin ¥
TG He, 970 29.51,566
29,586,970 79,51,566

-

13,73,712 x
1613258 9,531,566
B.21.21.553 471,35 657
- 500000
B.11,21,533 £,76,15,657
20,74,00,000 12,50,00,000
5,000, H0, 000 3,000, 00, 00D

5,00, D0y s
25,79, 00,000 17.50,00,000
34,00.21,933 22,260,275 857
12.20,042 G, 10058
28,23,534 18,44 478
48.00,000 43 D00
3,53, 40,000 38512614
1131, 758 e
45315634 4 58,365,242

r——

116,83 952 0LET 00
10.24.5917 &.34.540
1,27,08,599 79,271,640
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NOTE17
REVENUE FROM OPERATIONS

Operating Income

Brokerage commission & other fes income
Less: service tax recoversd

Profit form trading in securities and commuoaditbas

Other operaling income
- Interest charged

- Interest on fixed deposit
= [thers
Less: service kax recoversd

TOTAL

MOTE 18
OTHER INCOME
[nlerest
= o Loan
- on refund of incomse tax
Prafit on =ale of investments
Profit on sale of assets
Provision no longer required written back
Unclaimed Hability written back
Other income

TOTAL

NOTE14
Referral Feos

TOTAL

NOTE 20
EMPLOYEE BENEFITS EXPENSES

Salary, bonus and allowances

Contritution to provident fund and other funds

Staff welfare expenses

TOTAL

April 1, 2016 to April 1, 2015 to
March 31, 2007 March 31, 2016
Amount in T Amount fn T
11, 74,00,2% 116955777
{1,41,57 816) (143629090}
701,381 55,11.62]
58054 3768
15732111 1.526.45,105
58,360,084 407485
(7.58.341) {288,571}
12,2818, 712 12.958,14,505
202,650
963573 -
363,953 532930
70,391
- 28,24,000
14337911
7438 9,708
1405355 1,79,07 207
3,19.42,993 417 8 479
3,1942,993 4,17,68,57%
401,27 087 4,238,929 187
40,59,269 15.41,512
11,58, 447 988,274
4.53.44 8303 4,654,728 967
e —




RELIANCE COMMODITIES LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS

April 1, 2006 to April 1, 2015 to
March 31, 307 March 31, 2016
Amount in ¥ Amount in T

HNOTE 21
FINAMCE COST
Interest Cost 1682531 24,59.761
TOTAL = 15.-51-531“ H.H,?'ﬁl_
MOTE 22
ADMINISTRATIVE AND OTHER EXPENSES
Fent, electricity & @xes (refer note 26) 161,864,625 33,24,275
[msurance 433619 358,235
Communication expenses HBo9e416 21,50.329
Advertisement expenses - Ja.44 4581
Printing and stationery 290,584 343,773
Professional charges 90,170,247 6038, 445
Travelling. conveyance and motor car expenses 39,658,004 0,07, 345
Bank charges .24 10,456,355
Filing fees and stamp duty 162,340 181,905
Software expenses 37,12.584 37.26,141
Membership and subscription 331408 1,535,000
Stock exchange expanses 263,263 111115
Bad debis written off 23761 9241536
Auditors remiuneration

- Audit [ees 4, 0H0, 000 3, 50,000

- Oither services 50,000 0,000
Office administration expenses 26,748 11,351
TOTAL 4,15,61,041

346,580,274
e
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(Currency- ldian Rupees)

23 Contingent Liabilities

A8 al Asat
31t blarch 2017 Blarch 31, 3016

i Guarantees given by scheduled banks on behalf of the Company towards

- Collateral security deposit in favour of Mational Commodity and Derivatives Exchange

Linibed 525,000 5,000,000
- Cedlateral security deposit in favour of bMulb Commodtty Exchange of India Limdted 25,25 0K, 0K 30,00, 00,0080
- Capital Commilments &, DOLOKHD { B0 SH

ii Claims not acknowledged as debis;
. Demnard raised for vacious legal matters from respective foramy courl L90,45,500 3,98,45,530

Segment Information for the year anded March 31, 2007

The Company ks inko commodity broking related activities. Az the Company is engaged only inone business segment and are are no
geographical segments, the Balance Sheet as at March 31, 2017 and the statement of profit and loss for the period ended March 31, 2017
pertain by one business segment and related activities as per Accounting Saandard (A%) 17 on “Segment Reporking”.

Employes: Bencfits

As per ACCOUNING Standard 15 “Emiployee berefits”, the disclosures as defined in the Accouniling Sanndard are given below;

A&, Defined Contribution Flans:

A al As al
st Mareh 2017 March 31, 2006

|Emp:|ng.lef5 Contribution 10 Provident Fund (inchsdes administration charges) 20,13, 70 17,559,416

B. Defined Benefit Flans

Gratuity and Leave Encashment

The amployees’ gratuity fund scheme managed by a Trust (Reliance Commadities Limited Employess Gratwity Assurano: Scheme) is a
defined benefit plan. The present value of obligation is determined based on achuarial valuation using the Projected Unit Credit
Method, which recognises cach period of service as giving rise to additional unit of employoe benefit entitlement and measures each
unit separabely to build up the final obligation, The cbligation for leave encashment is recopnised in e same manner as gratuity.

C. Employee Benefit Obligation (Gratuity and Leave Encashment)

Gra.*lulw_l-funtﬁn Leave Encashment Benefits

L. Reconciliatbon of apening and closing balances of

Defined Benefit Obligation : FY 200617 FY 2015-16 FY 2016-17 FY 2015-16
Liabikiey al the beglrming of the year 2508934 31,090,077 4,65,683 5 43,708
Iriterest Cost 1594, 7H1 ZARIM 37068 43,388
Current Service Cost A A 4. 30550 1LH2A435 204200
Benetit Paid (25, 24873 (5, 23.792) (389,11m {149,477}
Actuarial (painh/loss on obligations 15,924,149 {754,801 {101,631) (176,144}

Linbility ai the erd of the year 21,0657 15,08,938 1,594,445 4,68,683
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(Cum.'uql: Imdliam Fupeasy

1L, Reconciliation of opeting and closing balances
of lalr value of Flan Assets

FY 2016-17 Y HH5-14 Y 20617 FY hi1%-14
Falr Value of Plan Assets at the beginning of the year 24, 70,464 14,00,458 s
Expected Return on Plan Assets 1,%.649 111757 - -
Contributions - 15,37 447 -
Benefit Faid 155,24,573) (5,238,792} .
Actuarial gain/ (oss) on Plan Assets (35,243 [55,406) &
Fair Value of Plan Assets at the end of the yvear 8,947 24,7454 B .
111, Reconciliation of falr wvalue of assets and
obllgations ¢ Y 201617 FY 20516 FY 2617 FY 2005-16
Liability at the end of the year I1,70657 25,165,438 1,%4H35 465683
Fair value of plan assets at the end of the year (6,957 (24.70.464) -
[Asset) / Liability Recognased in U Balance Sheot# 20 55,660 0474 194445 4,565,683

¥ Included urder Lomg tesm, short term provissons' {Refer Mote 4 & Mote 7)

IV, Expenses recognised during the year: FY 2617 FY 201516 FY 2006-17 FY 201516
Current Service Cost 3.52.732 4,240,350 1,582,425 204,208
Inkerest Cosl 199,711 AR T04 A7.0658 43,384
Expected Feturn on Plan Asscts {1540, 644) {L11,757) £
Met Actuarial [Gain, Loss To Be Recognised 16492492 (5,59 555 (1.191,531) {176, 1d4)
Expense Recognised in skabement of

profit and loss 20,45,186 (132,698) 117,872 71452

W, Investment details ©

Total value of investmenis bor employees grabuity fund schoeme is managed by insurance company

V1. Assamplions : FY 2E-17 Fy 2005-16 FY 20617 FY 20015-16

Dhseount Rabe [per annam) 7.a0% 7% 7% To6%
Foabe of Beturn on Flan Assels 7% T9R% % 0%,
Salary Escalatiom B B K B % (01

The estimates of rabe of secalation in salary corsidersd in actuarial valuation, take into account inflation, senicrity, promotion and ather
relewant factors indluding supply and demand in thue employ ovent macket. The above indormiation i cestitied by the achuary
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MOTES TO THE FINAMNCIAL STATEMERNTS POR THE YEAR ENDED MARCH 51, M

Currency: [ndian Rupeas)

WIL = Particuiars of amounts for the

year and previous years 07 2006 015 014 a3
Defined benefit obligation at the end
of the year 21, 704587 25,008,938 09077 14.93,2352 13,14.458
Fair value plan asset at the eod of the
Fear 6,957 24,70, 464 14,000,258 1622528 THH7 A9
Exiess of obligation over plan asset 20,853,680 3874 17,058,619 (1.29.276) (72 951)
Experience adjustment oo plan
Lakikity {Gain}y Loss 15,594,145 [7.54. 50 L640,E8] (1, 74500 385493
Actuarial Galn f{Loss] due bo plan
assot [55.243) (55408 #1944 (1,06, 513) (1,579
4 Operating lease
Offuce premises asaeks are obtained on operating bease and are renewabbe! canosllabde at mutsal consent. There are no restriction
imnposed by the bease agroemenis
| As at As al
st March 2117 March 31, 26

Rental payments of asseks (net)

AR 442 53578

27 The Company did not have any cutstancing dues to any micro, small or mediam evterprises as defined under Micro, Small and
Sediam Enterprise Development Act, 2006 at any point during the year that were outstanding for a period of more than 45 days from

the date of acceplance.
A5 b As ab
315t March 2017 blarch 31, 2006
i Component of cash and cash equivalents
Balamoe with banks in current accounts £.21.21,923 4,71,25,457
Iri fined deposits mataring within 3 months 5, 00,000
821,271,933 4,76,15,657
1 Diisclose the details ufﬁpecu'jqd Bank Motes (SBM) transacted dm'i.n;g i pr.'rjud 08,11 3006 to 30 127 7016 are as wnder -
Cither
DCrenomination
SBNs MNotes| Total
Chosting cash in hard as on 05112016 Tia (A0 S 76,000
{+} Permitied receipts - .
1<) Permithed payments < =
{-) Amount deposited in Banks 76,000 76,000
{Closng cash in hand as on ¥.12.2016
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[Currency: Indian Rupees)
30 Related party ransactions

As per Accounting Standard 18, the disclosures of transactions with the related parties are given below

Relationships durlng the year

[A) Parties by whom control exists during the year
Reliance Capital Limited

(B) Fellow subsidiaries
Feliance Securities Limited
Reliance Wealth Management Limited*
Eeliance Financial Limibed
Relisnce General Insurance Co Limited
Reliance Mippon Life Insurance Company Limited

Hote: * Mo transaction taken place during the Period

{C) Transactions with related parties during the year :

Helding Company

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Feliow subsidiary (w.ed March 30,2006)

Mature of Transachon

Fellow Subsidiaries & Koy
Holding company Management Porsonel & thel
Helabives

1k parch 31st March Fst March Fat March

a7 2016 2m7 2016

Redemption of Bonds Purchased

Reliance Capital Limited

Reliance capital Mifty Linked Debenture®
Face ¥atue of Rs. 100000 by 602 quantity

* The above debentures have been purchased from third
party/open market and have been redeemed by the holding
company during the previous year,

- B2549,310 -

Unsecured loan (Inter Corporate Deposit)

Rellance Financial Limited

Orpening balance
Taken during the year
Repaid during the year
Closing balance

3 (13.00,00, 24.03,00,000
. 13,00,00000  24,05,00,000

Loan & Advance (Inter Corporate Deposit)

Reliance Financial Limited

Dpening balance
Given during the year
Repaid during the year
Closing balance

* : = 6,84, 00,000
- . - 84,000,000
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Fellow Bubsidiaries & Key
i Holding company Management Fersonel & their
Mature of Transaction Relatives
31st March | 31st Mareh |  31stMarch | 31st March
7y 2016 2017 M6

Hecelpls/Tncome
A. Brokerage Income
Reliance Capital Limited FE - 2 -
Rellance Financial Limited - - 5 =
B. Interest Income
Reliance Financial Limited - - - 202,658
Paymenisfexpenditures
Interest on Inter Corporate Deposits j
Relianos Financial Limited - . B 12981 15,66, 732
Insucande
Reliance General Ingurance Comprany Limibad - - 9,52, 500 7.21,586
Reliance MNippon Life Insurance Company Limited - Rafund - - 2,496,631 z
Rent and Electricity Expenses 3
Reliance Securifies Limited - - &7 71A52 16,786,308
Godown Rent
Reliance Securilies Limited - - 41,806,407
Receivable / (Fayable)
Reliance Mippon Life Insurance Company Limited . . 74 A0H] z
Faliance Geneatal Insurance Company Limited - R W 5,080,273

31 Earnings per share

i As at

As at
Jst March X017 barch 31, 2016
Particalars
{Net profit after tax as per statement of profif and losa 40,14, 272 3,10,78 485
Weighted average number of equity shares oulstanding during the year 0,00, 000 (0,0, 0000
Mominal value per equity share 10 i {]
Basic and diluted earnings per share 1.34 10.36

32 Foreign currency Iransactions

Dietails of foreign currency transactions are as follows:

Asat As at
Jist March 2017 March 31, 2016

Expenditure incurred in foreign currency®

[ncome earmed in foreign currency™
*During the year the company had no unhedge foreign currency exposures
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33 On account of inadequate prefits in last 3 years, the Company is not required to pay any amount towards corperate social
responsibility as defined under section 135 of Companies Act 2013,

M Previous year figures
Figures of previous year are regrouped and reclassified wherever necessary to correspond to figures of the current year,

The accompanying notes form an integral part of the financial statements
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