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Disclaimer RGLM\NCG

This presentation does not constitute a prospectus, an offering circular, an advertisement, a private placement offer letter or offer document or an offer, or
a solicitation of any offer, to purchase or sell any securities under the Companies Act, 2013 and the rules made thereunder, the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law. This presentation should not
be considered as a recommendation that any investor should subscribe for, or purchase, any securities of Reliance Capital Limited or its subsidiaries or
its associates (together, the “Company”) and should not be used as a basis for any investment decision.

The information contained in this presentation is only current as of its date and has not been independently verified. No representation, warranty,
guarantee or undertaking, express or implied, is or will be made as to, and no reliance should be placed on, the accuracy, completeness or fairness of the
information, estimates, projections and opinions contained in this presentation. The Company may alter, modify or otherwise change in any manner the
contents of this presentation, without obligation to notify any person of such revision or changes.

This presentation contains statements that constitute forward-looking statements. These statements include descriptions regarding the intent, belief or
current expectations of the Company or its directors and officers with respect to the results of operations and financial condition of the Company. These
statements can be recognized by the use of words such as “expects,” “plans,” “will,” “estimates,” “projects,” or other words of similar meaning. Such
forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from those in such
forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its operating
experience in recent years. The risks and uncertainties relating to these statements include, but not limited to, risks and uncertainties, regarding
fluctuations in earnings, our ability to manage growth, competition, our ability to manage our operations, government policies, regulations etc. The
Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company. Given these
risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward looking statements.

” o« ” o«

None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any
information presented or contained in this presentation. Please note that the past performance of the Company is not, and should not be considered as,
indicative of future results. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is
inconsistent with, this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as
having been authorized by or on behalf of the Company.

This presentation and its contents are confidential and should not be distributed, published or reproduced, in whole or part, or disclosed by recipients
directly or indirectly to any other person. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in
possession of this presentation should inform themselves about and observe any such restrictions.

The information contained herein does not constitute an offer of securities for sale in the United States or in any other jurisdiction. Securities may not be
offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended.
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Reliance Capital - Business Structure ReLM\NCe

Amongst India’s Largest Non Banking Financial Companies

Core Businesses

[ 1
Asset Broking &
Management distribution
Retail
Distribution
Olifr?o(ljsfe md Of Financial
Products
Pension B \Wealth
Funds Management

Managed
Accounts

| |
Life Commercial General
Insurance Finance Insurance

Finance and
Investments

Reconstruction
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Key Performance Highlights ReLM\NCG

(Rs. Billion) (Rs.) (Rs. Billion) (%) * Based on standalone financials
138.7
494.1 23.9% 23.9%
18.9%
474.4 16.3%
458.7
455.3 I
Mar-14 Jun-14 Mar-15 Jun-15 Mar-14 Jun-14 Mar-15 Jun-15 Mar-14 Jun-14 Mar-15 Jun-15
Total Income Profit After Tax Earnings Per Share
(Rs. Billion) (Rs. Billion) (Rs))
25.3 24.6 a1 16.5
21.4
18.5
J 2.7 10.9
j ] j ]
] l ] l
Q4 Q1 Q4 Q1 Q4 I Q1 I Q4 I Q1 Q4 I Q1 I Q4 I Q1
FY14 FY15 FY15 FY16 FY14 FY15 FY15 FYi6 FY14 FY15 FY15 FY16

* Q4 FY15 results include one-time capital gains on stake sale in RCAM
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Key Performance Highlights RGLM\NCG

Net debt - equity ratio: 1.79
= CRISIL ‘A1+’

- Highest credit rating for short 1.82 1.86 1.78 1.79
m

term borrowing program
= JCRA ‘A1+’

 Highest credit rating for short
term borrowing program

Mar-14 Jun-14 Mar-15 Jun-15
» CARE ‘AAA’

 Highest credit rating for long
term borrowing program

Highest ratings for our borrowing programmes
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Key Highlights - Reliance Life Insurance ReLM\NCG

Amongst the Top 5 Private Sector Life Insurers in India
' Sustained market leadership

V7N _ _ . o NB Premium: Rs. 3.0 billion
Ranked 5 in the private sector (in terms of Individual WRP)

X
= Third largest private player in the non-bancassurance space Individual WRP: Rs. 1.6 billion
< \/ 5% market share in the private sector (in terms of Individual WRP)

Persistency: 56%

Emphasis on profitable business .
AUM: Rs. 159.1 billion

/0\ Traditional business contributed 87% of Individual NBP (Q1 FY15 - 74%) Policies in force (individual):
e Over 3 million

= Non-par focused product strategy (79% of individual new business)

Solvency margin: 362%

' Focus on agency and proprietary channels
ReL1ILAANCe

Life Insurance

Reliance LifTe Insurance

(0\/ Agency and Proprietary channels contribute approx. 80% of Ind. WRP eTerm Pian

= Share of Proprietary channel rose from 13% to 17% in Q1 FY16 For o Life Cover of T 1_croro

MYy pPrermioem is only T 8400 p.=a ™
Promiemn that is oasy on my pocicots

@ Persistency improved from 52% in Q1 FY15 to 56% in Q1 FY16

/a\ Nationwide network with approx. 900 offices and over 100,000
N distribution touch points
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Financial Performance - Reliance Life Insurance ReLM\NCG

New Business Premium Renewal Premium Total Premium (net of reinsurance)

(Rs. Billion) (Rs. Billion) (Rs. Billion)
Q1 Q2 Q3 Q4
FY15 FY15 FY15 FY15 FY16 FY15 FY15 FY15 FY15 FY16 FY15 FY15 FY15 FY15 FY16
Weighted Received Premium Profit Before Tax Business Mix (Individual)
(Rs. Billion) (Rs. MiIIion) (%)
5.4 56
4.7
4.1 38
2.8 9 2.7 o
5
1.6
87
629
1 2 3 4 1 Q1 Q2 Q3 Q4
F($15 F($15 F%ls F($15 F%].G EFY15 EY15* FY15 EY15* FY16 FY15 FY15 FY15 FY15 FY16
H\\RP Individual WRP * Includes policyholders’ surplus transferred to myLIP ®Traditional

shareholders’ account
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Financial Performance - Reliance Life Insurance ReLM\NCG

No. of individual policies sold Average Ticket Size (approx.)

(in ‘000s)
146
27.300 27,500
117
106 110 26,200
25,400
76
l 24,300
Q1 Q2 Q3 Q4 Q1 Q1 Q2 Q3 Q4 Q1
FY15 FY15 FY15 FY15 FY16 FY15 FY15 FY15 FY15 FY1l6
Private Sector Market Share Funds under Management
(%) (in terms of New Business Premium) (Rs. Billion)
9.8%

7 6% 191.2 189.0 186.0 160.3
: 159.1
4.9%
I 3.9% 4.2%
Q1 Q2 Q3 Q4 Q1

Jun-14 Sep-14 Dec-14 Mar-15 Jun-15
FY15 FY15 FY15 FY15 FY16
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Key highlights - Reliance General Insurance RQLM\NCG

Amongst the Top 5 private Sector General Insurance Companies in India

Market leadership

GWP: Rs. 8.6 billion

@ Ranked 5 in the private sector (in terms of Gross Premium)

7 Y : : Investments: Rs. 51.9 billion
\0/ 8.6% market share in the private sector

. : : PBT : Rs. 295 million
Continued emphasis on robust business model

Combined ratio: 115%

@ Premium from commercial lines of business rose by 8% in Q1 FY16

RoOE: 12%

@ Manual cover-notes reduced from 5% in Q1 FY15 to 3% in Q1 FY16

Building efficient and nationwide distribution footprint

ion of your car

/ \ . - i |on::/¢: its age
\0/ Wide network of over 125 branches , —

/ \ i i : 20%
\Q/ Intermediaries rose to nearly 18,000 Sar:

ReLI/ANCe

General Insurance

Now Get a Complete Claim
with your Car Insurance

Focus on profitable business
No Depreciation. No Deduction

7 ) : - N
@/ Emphasis on commercial lines and individual health segments For More Detas: = SMS Motor N o 8sase
T 0223005 8283 coavoms s

¥, Return on equity increased to 12% in Q1 FY16
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Financial Performance - Reliance General Insurance RQL'ANce

Gross Written Premium Profit Before Tax Combined Ratio

(Rs. Billion) (Rs. Million) (%)
126%
8.6 124%

7.9 123%

6.5 6.6 6.6

I I I ] I I |

I 114%
EY15 EFY15 FY15 FY15 FY16 FY15 FY15 FY15 FY15 FY16 FY15 FY15 FY15 FY15 FY16
Business mix Investment Book No. of policies issued
(Rs. Billion) (in ‘000s)

Marine Others
Fire& 3%

Engg.
17%

1,109
1,081 1,039

(IR

Jun-14 Sep-14 Dec-14 Mar-15 Jun-15

FY15 FY15 FY15 FY15 FY16
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Key highlights - Reliance Commercial Finance ReLM\NCG

A leading financier in the SME segment
' Focus on profitable business

17 Y Total income: Rs. 6.1 billion
¥, NIM at 5.4%; return on equity at 12.5% (Q1 FY15 - 11.7%)

< \/ Disbursements in Q1 FY16 were Rs. 25.3 billion (+24%) PBT : Rs. 798 million

17 Y ; i i 0 0% i

@ Cost-to-income ratio declined from 17.0% to 15.9% in Q1 FY16 AUM: Rs. 203.2 billion
' Reliance Housing Finance Limited Gross NPAS: 2.8% (so.day 0PD)
) AUM increased to Rs. 62.3 billion (+61%)

-/ ReLIANCe

/ \ . o . Commercial Finance

&P, Disbursements rose to Rs. 10.3 billion (+169%) in Q1 FY16 Talis yolir bisiness to

greater heights with tailor-made
Reliance SME Loans.

/0\/ Profit before tax was Rs. 377 million (+145%) in Q1 FY16

(@ Return on equity at 20% (Q1 FY15 - 9%)

Building efficient and nationwide distribution footprint

(/) Present in 44 cities :
\ / SMS SMEF to 55454
>< www.reliancecf.com
7 ) . 3 %3
Over 5,000 distribution partners across the country R %
- =
/ \ Cate rS tO 70,600 CUStomerS §§ ’:’““:' “‘“,“.'“u‘“‘n ;g
Q /4 P S O P LS S O O B O O O O P @ O O S O O
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Segment details - Reliance Commercial Finance RQLM\NCG

(As on Jun 2015)

Share Avg

" Self Employed / Affordable Housing L
' in Tier | & Il cities P

Home Loan

LAP Self employed / SMEs L o48% | 20% | 15.3%

Construction Finance Developer Financing 0 31% | 10% | 17.1%

: : Small operators / FTBs / RS B v |
Commercial Vehicles Agriculturists 85/0 _____ Pl 1 1/0 _____ | 154/0

‘ P b bl
SME | - . L 1 15.2%

200
_|
c 150 (3D
° =
= D
é 100 =
c 3
: - 50 8
U) ~—
x >
()]

0 - -0

Home Loan LAP Construction CVv SME
Finance

= Average Ticket Size === Average Tenure (months)
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Financial Performance - Reliance Commercial Finance RQL'ANce

AUM and Total Loan Portfolio Gross NPLs

(Rs. Billion) (Rs. Billion) (%)

199.2 203.2

187.4 2.8%

34.1
26.4
235 253 2.4% 2.4% 2.5%
| I I [ 2'2%
Q1 Q2 Q Q4 Q1

3 Jun-14 Sep-14 Dec-14 Mar-15 Jun-15

Jun-14 Sep-14 Dec-14 Mar-15 Jun-15
FY15 FY15 FY15 FY15 FY16

EAUM ETotal Loans
Total Income and Profit Before Tax Yield and Net Interest Margins Cost-to-income ratio
(Rs. Billion) (%) (%)

IW%O%
o 19.0%
0,
0% 16.9% o oo 15.9%
T B J I I l
Q1 Q2 Q3 Q4 Q1 Q1 Q2 Q3 Q4 Q1 Q1 Q2 Q3 Q4 Q1
FY15 FY15 FY15 FY15 FY16
Fvis — Fvls  Fvis  Fvis  FY1e FY15 FY15 FY15 FY15  FY16
ETotal Income = Profit Before Tax =l Yicld NIM
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Key highlights - Reliance Mutual Fund

RELI/ANCe

Amongst the Top 3 Mutual Funds in the country

¥, Mutual Fund industry - 12% market share

Amongst the Top 3 players in the equity segment

' Continued focus on improving profitability

@
A
>

Profit before tax rose by 21%; return on equity at 24% (Q1 FY15 - 21%)

Equity AAUMs comprised of 32% of the overall AAUMs (Q1 FY15 - 25%)

Diversified AUM base; continued retail focus

< ) Highest AUM in B15 category amongst private sector AMCs
< ) Over 1.3 million SIP and STP folios as on June 30, 2015
< ) Highest sequential growth in retail AUMs amongst top 5 AMCs

' Building efficient and nationwide footprint

‘ _ .y
a/ 170 customer touch points and over 46,400 empanelled distributors

|/ sustained marke eadership

Average AUM: Rs. 2.4 trillion

Average MF AUM:
Rs. 1.4 trillion

Total Income: Rs. 3.1 billion

Profit before tax: Rs. 1.1 billion

enrich your investments with vision

Reliance Invest
Vision Fund Click here

ine
An Open-ended Equity Growth Scheme 0(\\
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Financial Performance - RCAM RGLM\NCG

Average Assets under Management Average Mutual Fund AUMs* No. of SIPs and STPs

(Rs. Billion) (Rs. Billion) (In ‘000s)

2,446.5 34316

13712 14469 g L9 L33
2,290.6 L1peq L2207 1,260.7 1086 1131 ’
J— X 450.3 -
2,183.4 L 335.7 :
1 I J I I l l
' > 03 Q4 o1 Q1 Q2 Q3 Q4 Q1

1 ) . . ) .
F(\?(lS e Foos Fo1s o1 Y15 FY15 FY15 EY15 Y16 Jun-14 Sep-14 Dec-14 Mar-15 Jun-15
H Debt Equity
Total Income Profit Before Tax
(Rs. Billion) (Rs. Billion) 1.3 1.3
3.1 1.1
1.1
2.8
2.5
> 0.9
2-1 I I ]
Q1 Q2 Q3 Q4 Q1 Q1 Q2 Q3 Q4 Q1
FY15 FY15 FY15 FY15 FY16 FY15 FY15 FY15 FY15 FY16

* average assets under management for the quarter
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Key highlights - Broking and distribution ReLI//\NCG

Amongst the largest broking houses in the retail segment

[ [ K trics - Q1L FY16
|/ Retail Broking

Broking accounts

/a\ Average daily turnover of equity broking volumes rose by 14% = Equity: over 758,600

\ /4 = Commodity: approx. 60,000
/0\ Currency volumes registered growth of 266%

4 Average Daily Turnover

/a\ “Dynamic CIO 100 Special Award 2014” at IDG Connect 2014 - (CIO 100) = Equities: Rs. 18.6 billion
&/ = Commodities: Rs. 2.7 billion

Wealth Man men
Wealth Management AUM:

Rs. 16.7 billion

/a\ Comprehensive product suite across asset classes integrated with multi-

&/

asset class open architecture

Securities

©
¥, AUMs grew by 102% as on June 30, 2015

' Distribution

/a EXxtensive geographic footprint - nearly 150 branches and over 5,000
S/ customer touch points

Trade on the go with our

MOBILE TRADING APP

DOWNLOAD NOW

7 ) : : : . .
@/ Total income declined due to exit from the insurance broking

e Gogreares
- Tach 17 k. Wathar Express 1griay, Goragaen (£t iFri - 400053 Tot +61 22 1520 1313 CIN UGSOMIIOOSPLE 154053 BUSE
F /1N G1175805: AMFI ARSI Mo 286001
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Financial Performance - Broking & Distribution ReLM\NCG

Average Daily Turnover

Broking Equity and Commodity
Total income & Profit Before Tax Broking Accounts

(Stock exchanges and Commodities)
(Rs. Million) (in ‘000s) (Rs. Billion)

18.6
176 18.4

502 520 16.3

728 73 745 751759

48 49 49 55 60
QL Q2 Q3 Q4
FY15  FY15  FYIS  FY1S  FY16 Jun-14 Sep-14 Dec-14 Mar-15 Jun-15 Q1 Q2 Q3 Q4 Q1
) . FY15 FY15 FY15 FY15 FY16
BTotalIncome ™ Profit Before Tax BEquity ®Commodity

B Stock exchanges M Commodities

Distribution
Total Income & Profit Before Tax Wealth Management AUM

(Rs. Million) (Rs. Billion)
257 259 16.7
13.6
11.5
9.7
8.3
FY15 FY15 F Fi Fi J I
B Total Income M Profit Before Tax Jun-14  Sep-14 Dec-14 Mar-15 Jun-15
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Key highlights - Reliance Asset Reconstruction ReLM\NCG

Amongst the largest ARCs in the non-corporate segment

' Business philosophy

Reliance ARC is in the business of acquisition, management and resolution of distressed debt / assets

/e Emphasis on bilateral deals with banks and works with the management of the NPA company for facilitating time-
¥ bound solutions

' Financial summary

< \/ AUM increased to Rs. 11.3 billion (+31%); focus continues to be on SME and retail assets

17 ) _ .

¥, Operating revenue at Rs. 56 million (+131%)

< \/ Profit before tax rose to Rs. 44 million (+51%); return on equity rose from 6% in Q1 FY15 to 9% in Q1 FY16

Conservative pricing strategy and an efficient recovery mechanism

7 )
\0/ Focus on distressed assets in the SME and retail segments

¥, Total resolutions increased by 34% to Rs. 510 million
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Financial Performance - RARC ReLM\NCG

Networth * and RoE Assets under Management Acquisitions and Resolutions

(Rs. Billion) (%) (Rs. Billion) (Rs. Million)

11. 2,480
105 108 109 3
8'7 I I I l
o1 Q2 3 4 1 ' ' ' ' 1 2 3 4 1
FY15 FY15 F?(lS F?(lS F?(le Jun-14  Sep-14  Dec-14  Mar-15  Jun-15 F$15 F$15 F$15 F$15 F$16
Total Income Profit Before Tax
(Rs. Million) (Rs. Million)
69 42 44
. 60
29
42 a1 l 25 i
Q1 Q2 Q3 Q4 Q1 Q1 Q2 Q3 Q4 Q1
FY15 FY15 FY15 FY15 FY16 FY15 FY15 FY15 FY15 FY16

* Networth as at the end of the quarter
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Shareholding Pattern RGLI/\NCG

(As on June 30, 2015)

Dis/Banks/
Mutual funds

13.0%

= QOver 1 million retail shareholders
= Constituent of CNX Nifty Junior and MSCI India

= Traded in futures & options segment
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Consolidated Financials ReLM\NCG

Profit & Loss statement

(Rs. Million) Q1lFY16 Q1FY15 (z;‘%”g;" Q4 FY15 ((:g_%rfg)e FY 2015
Interest Income 10,409 9,530 9% 9,960 5% 38,847
Capital Gains / Dividend 1,070 719 49% 4,133 (74)% 7,053
Premium Earned 8,622 7,830 10% 6,632 30% 27,501
Mgmt. & Advisory Fee 2,965 1,851 60% 2,596 14% 8,687
Brokerage & Comm. 751 892 (16)% 614 22% 3,032
Other Income 755 613 23% 1,339 (44)% 3,487
Total Income 24,571 21,436 15% 25,274 (3)% 88,608

Interest & Fin. Charges 6,851 6,838 i 6,315 8% 26,423
Other Expenses 14,923 13,012 15% 13,675 9% 49,875
Total Expenses 21,775 19,850 10% 19,990 9% 76,298

Profit before tax 2,796 1,586 76% 5,284 @7n% 12,310
Net profit after tax 2,006 1,636 23% 4,068 (51)% 10,011
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Financials - Reliance Life Insurance ReLM\NCG

Profit & Loss statement

Change

(Rs. Million) Q1FY1l6 Ql1lFY15 Q4 FY15 (9-0-0) FY 2015
First year premium 2,711 5,410 (50)% 4,623 (41)% 19,711
Single premium 297 130 129% 350 (15)% 986
Total New business 3,008 5,540 (46)% 4,973 (40)% 20,697
premium

Renewal Premium 4,515 4,192 8% 8,846 (49)% 25,514
Total premium 7,465 9,679 23)% 13,734 46)% 45,917
(net of reinsurance)

Profit before tax 352 344 2% 87* 303% 1,352*

Total funds under

159,061 191,160  (17)% 169,274 (6)% 169,274
management

* Includes policyholders’ surplus transferred to shareholders’ account
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Financials - Reliance General Insurance ReLI//\NCG

Profit & Loss statement

Change

(Rs. Million) Q1 FY16 Q1 FY15 Q4 FY15 (q-0-q) FY 2015
Gross Written Premium 8,627 7,865 10% 6,604 31% 27,530
Profit / (loss) before tax 295 243 22% 178 65% 814
Investment book 51,940 44,946 16% 50,483 3% 50,483
Combined ratio 115% 114% - 124% - 121%
No. of policies issued 0.9 1.1 (18)% 1.0 (8)% 4.2
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Financials - Reliance Commercial Finance ReLI//\NCG

Profit & Loss statement

Change

Change

(Rs. Million) QLFY16 Q1FY1S (' 0 Q4FY1sS /'y  FY2015
Disbursements 25,324 20,412 24% 34,123 (26)% 104,422
Net Interest Income 1,957 1,803 9% 2,462 (21)% 8,044
Total Income 6,082 5,615 8% 6,432 (5)% 23,609
Interest expenses 3,778 3,448 10% 3,471 9% 13,909
Other expenses 966 953 1% 1,225 (21)% 4,047
Provisions 541 379 43% 227 139% 1,247
Profit before tax 798 836 (5)% 1,509 (47)% 4,406
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Financials - RCAM ReLI//\Nce

Profit & Loss statement

(Rs. Million) Q1FY16 Q1FY15

Income 3,125 2,070 48% 2,752 14% 9,551
Expenses 2,048 1,183 52% 1,490 37% 5,002
Profit before tax 1,077 887 40% 1,262 (15)% 4,550
(Rs. Billion) June 30, 2015 Mar 31, 2015 June 30, 2014 Mar 31, 2014
Debt 964.4 905.7 832.0 767.2
Equity 468.0 450.3 277.3 245.9
Gold 14.5 15.3 19.9 22.3
Managed Accounts 14.9 15.6 16.4 15.1
Pension Funds 905.8 993.9 866.9 836.0
Offshore Funds 57.0 60.4 47.1 49.7
Alternative Invst. Fund 6.9 5.3 - -
Total AAUM 2,431.6 2,446.5 2,059.6 1,936.2
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Financials - Broking and Distribution ReLI//\NCG

Profit & Loss - Broking

Change

(Rs. Million) QlFY16 Q1FY15 Q4 FY15 (q-0-q) FY 2015
Total Income 423 390 8% 520 (19% 1,868
Total expenses 476 369 29% 544 (12)% 1,814
Profit before tax (54) 22 - (23) - 54

Profit & Loss - Distribution

- Change Change
Rs. Million 1 FY16 1 FY15 4 FY15 FY 2015
: ) < “ (yoy) (q-0-)
Total Income 134 257 (48)% 236 (43)% 981
Total expenses 249 272 (8)% 374 (33)% 1,290
Profit before tax (115) (15) - (138) - (309)
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Human Capital ReLM\Nce

= Approx. 18,000 employees

Qualification profile

= 77% in Customer Facing roles

MBAs /

= Young workforce

= Post Graduates and
Professionals form over 26%
of the total workforce

= QOver 2,000 women employees

Young & vibrant workforce - average age of 34 years



