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Independent Auditors' Report

To the Members
Quant Capital Private Limited

L Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Quant Capital
Private Limited (hereinafter referred to as “the Holding Company”) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as “the Group”), which
comprise the Consolidated Balance Sheet as at March 31, 2016, the Consolidated
Statement of Profit and Loss and the Consolidated Cash Flow Statement for the year
then ended and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

II. Management’s Responsibility for the Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act,
2013 (hereinafter referred to as “the Act”) that give a true and fair view of the
consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

III.  Auditors” Responsibility

Our responsibility is to express an opinion on these consolidated financial statements
based on our audit. While conducting the audit, we have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules
made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.
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Iv.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the consolidated financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant
to the Holding Company’s preparation of the consolidated financial statements that give
a true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on whether the Holding
Company has an adequate internal financial controls system over financial reporting in
place and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company’s Board of Directors, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtamned is sufficient and appropriate to
provide a reasonable basis for our audit opinion on the consolidated financial
statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at 31st March, 2016, and their consolidated
Loss and their consolidated cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
based on the comments in the auditors’ reports of the Holding company and subsidiary
companies, we give in the Annexure a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid consolidated financial statements.

(b) In our opinion proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears
from our examination of those books and the reports of the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.
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Annexure - A to the Auditors” Report

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and
for the vear ended 31 March 2016, we have audited the internal financial controls over financial
reporting of Quant Capital Private Limited (“the Holding Company”) and its subsidiary
companies which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its subsidiary companies,
which are companies incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (“ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies, which are companies
incorporated in India, have, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2016, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAL

ForSM NP & Co.
Chartered Accountants
Firm Registration No. 105929W

Sunil S Dayma
Partner
Membership No. F-100542
Mumbai, dated 227 April, 2016
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Annexure to the Independent Auditor’s Report on Consolidated Financial Statement

(Referred to in paragraph V under ‘Report on Other Legal and Regulatory Requirements” section of our

report of even date)

Our reporting on the Order includes five subsidiary companies incorporated in India, to which the
Order is applicable, which have been audited by us. The following financial Statement is based on
the comments in the Auditors Reports on the standalone financial statements of the Holding
Company, subsidiary companies and jointly controlled company incorporated in India.

1.

Fixed Assets

(a) The Holding Company has maintained proper records of Fixed Assets, However, in case
of its subsidiary companies incorporated in India are in the process of updating its fixed
asset register showing full particulars, including quantitative details and situation of
fixed assets.

(b) The Holding Company, its subsidiary companies incorporated in India have a regular
program of physical verification of its fixed assets by which all fixed assets are verified
in a phased manner over a period of three years. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the company and the
nature of its assets. No material discrepancies were noticed on such verification,

Inventory

(@) The Holding Company does not hold any inventory, its subsidiary’s Companies
inventories comprises of (shares), which are held in dematerialized form & book
records, have been verified by the management with the supporting evidence during the
year. In our opinion, the frequency of verification is reasonable.

(b) We are informed that no discrepancies were noticed on verification between the
dematerialized stocks and the book value.

Loans to parties of Directors” interest

The Holding Company, its subsidiary Companies have not granted any loans, secured or
unsecured to companies, firms or other parties covered in the register maintained under
Section 189 of the Act.

Loans/Guarantees/Investments in / Provision of Security to certain parties

Based on the information and explanation given to us and on the basis of records verified by
us the group has complied with the provision of sec 185 and 186 of the act to the extent
applicable

Acceptance of Deposiis

According to the information and explanations given to us, the Holding Company its
subsidiary companies have not accepted deposits as per the directives issued by Keserve
Bank of India and the provisions of Sections 73 to 76 of the Act and the rules framed there
under
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(d) In our opinion the aforesaid consolidated financial statements comply with the

(e)

(£)

(8)

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors of the
Holding Company as on 31st March, 2016 taken on record by the Board of Directors
of the Holding Company and the reports of its subsidiary companies, none of the
directors are disqualified from being appointed as a director in terms of Section
164(2) of the Act, none of the other directors of the Group’s companies, is
disqualified as on 31st March, 2016 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial control over financial reporting
of the group and the operating effectiveness of such controls, refer to our separate
report in “Annexure A”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The consolidated financial statements disclose the impact of pending litigations
on the consolidated financial position of the Group.

ii. The Group, did not have any material foreseeable losses on long-term contracts
including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor
Educaton and Protection Fund by the Holding Company, and its subsidiary

companies.

ForSM N P & Co.
Chartered Accountants
Firm Registration No. 105929W

Sunil S Dayma
Partner
Membership No. F-100542

Mumbai, dated 22nd April, 2016
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B.

10.

Maintenance of Cost Records

As explained to us, In case of Holding Company as well as its subsidiary Companies
maintenance of cost records has not been prescribed by the Central Government under
Section 148(1) of the Act.

Undisputed & Disputed Statutory Dues

According to the information and explanations given to us, in respect of statutory dues of
the Holding Company and its subsidiary companies.

(a) The respective companies have been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Wealth
Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material
statutory dues applicable to the respective companies with the appropriate authorities.

(b) As at 31st March, 2016, the following are the particulars of dues on account of Income-
tax , Service Tax and stamp duty that have not been deposited on account of any
disputes by the aforesaid companies. In respect of three of the Subsidiary’s Companies
stamp duty payable to Tamil Nadu Government amounting to Rs 124,928,817and In
respect of two of the Subsidiary’s Companies [ncome Tax amounting to Rs. 3,674,780 for
the Assessment year 2013-14 and Rs. 41,00,935 for the Assessment Year 2010-11, which
are pending before the Commissioner of Income Tax (Appeals),Mumbai. In respect of
Service Tax matter of the Holding Company amounting of Rs. 61,800/- for the year
2010-11 which is pending before the Commissioner of Central Excise (Appeals).

Loans from Banks/Financial Institutions/ Government/Debentures

In our opinion and according to the information and explanation given to us the Holding
Company has not availed any loan from any bank or financial institutions and hence the
question of default in repayment of the same does not arise. In respect of the Subsidiary
Companies they have not defaulted in repayment of dues to a financial institution or bank.
Further the Group has not issued any debentures during the year under review.

Proceeds of Public issue (including debt instruments) /Term Loans

The Holding company has not availed any loans from banks or financial institution and
hence the matter of application of the same does not arise ,in respect of subsidiary company
term loan have been applied for the purpose for which they have been raised

Frauds on or by the Company

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
on or by the Company, noticed or reported during the year, nor have we been informed of
such case by the management in case of Holding Company as well as its Subsidiary
Companies.
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1B 5 Managerial Remuneration

As per the records verified by us, the Holding Company has neither paid nor provided for
managerial remuneration during the year under review. In case of subsidiary Company’s
three Companies have paid managerial remuneration the same are in accordance with
section 197 of the Act read with schedule V.

12 Nidhi Companies

The Group is not a Nidhi company during the year under review and hence, the criteria as
stipulated under Nidhi Rules 2014 is not applicable to the group.

15. Related Party Transactions

As per the information and explanations given during the course of our verification, in our
opinion, all transactions with the related parties made by the group were in compliance with
Sections 177 and 188 of the Act, to the extent applicable to the group during the year. The
relevant details in respect of the same have been appropriately disclosed as per the
requirements of the Accounting Standard- 18.

14, Preferential [ssue

During the year, the group has not made any preferential allotment or private placement of
shares or convertible debentures and hence the requirements of Section 42 of the Act are not
applicable.

15. Mon-cash Transactions with Directors, ekc.

As per the information and explanations provided to us, during the year, the group has not
entered into any non-cash transactions with directors or persons connected with the
directors within the purview of Section 192 of the Act.

16,  Provisions of 45-IA of the Reserve Bank of India Act,1934

As per the information and explanations provided to us and based on the overall operations
of the group, during the year, one of the Subsidiary Company of the group is registered with
Reserve Bank of India Act, 1934. In respect of Holding Company it has filed an application to
register itself as Investment Advisor under the Securities and Exchange Board of India (
Investment Adviser) Regulations, 2013. All other Subsidiary’s Company of the group
are not required to be registered under Section 45-1A of the Reserve Bank of India Act 1934.

ForSM NP & Co,
Chartered Accountants
Firm Registralic-n MNo. 105929W

Sunil S Dayma
Partner
Membership No. F- 100542
Mumbai, dated 227 April, 2016.



QUANT CAPITAL PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2016

[Amount in Es.)

PARTICULARS Imm No. AR AL Sy AL
| March 31, 2016 March 31, 2015
1. EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a) Share Capital 2 10 00 19 230 1000 19 230
[c | Reserves and Surplus 3 232 50 54 268 2435318412
2 Minority Interest 1 00 000 1 a0 000
3 Mon-current liabilities
[a) Deferred Tax Liabihities (Net) 247 213 | G0 09
(] Long term Provisions 4 17 15215 1 D3 78 466
4 Current liabilities
fa) Short-Term Borrowings 3 154 72 71 586 191 90 90 752
{b] Trade Pavables 6 80634 144 G TO 86 711
() Other Current Liabilitics 7 18 1B 44 159 43 56 65 358
ifl) Short-Term Provisions g 121 48 007 62 21 682
Total | 42590 33 B22 557 41 40 700
1I. ASSETS
1 Non-Current Assets
[4) Fixed Asseis 9
i1} Tangible Assets i 27 3. 740 33164 Bl
(1]  Intangible Assets 55 97 367 A6 7T 112
(1)  Capital work-in-progress . 79 10675
(b} Non-current Investments 10 50 30 13 000 50 30 13 DA
(¢] Other Nan-Current Assets 1 212514 455 20 60 07 184
2 Current Assets
(a) Inventories 12 92 19 446 37 00 49 537
{h) Trade Receivables 13 12 49 48 616 2042 13 499
[¢) Cash and Cash Equivalents 14 49 90 57 840 152 18 86 718
(d) Short-Term Loans and Advances 15 245 55 21 423 270 13 57 434
{¢) Other Current Assets 16 63 07 884 2 18 60 425
Total 425 90 33 822 557 41 40 700
As pet our Attached Report of even date For & On behalf of the Baard
For S M N P & Ca.
Chartered Accountants
Sandeep Tandon Anfit Bapne
Directar Dhrecton

Sunil S, Dayma
Partner Carishma Patney Megha Topiwala
Campany Secretary  Chief Financial Officer

Place: Mum ba: Place | Mumbai
Diate ; April 22, 2016 Date: Apnl 22, 2016




QUANT CAPITAL PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2016

[Amount in Es.)

Not Period Ended Year Ended
PARTICULARS g March 31, 2016 March 31, 2015
INCOMES
a) Revenue from Operations 17 22.43'22 235 342 53569 35
b} Other Income 18 212018 D44 284082134
Total Incomes 43 63 40 279 64 10 37 676
EXPENDITURES
a) Dperating Expenses 19 33698 326 009 83 383
b} Emplovee Benefit Expenae 20 i9 1898 609 1971 30074
) Finance Costs 21 TT328277 1371 02 046
d] Depreciation and Amortization Expense 9 22972143 2 THO5 357
¢} ODther Expenses 22 12 80068 478 1G 84 06 560
Total Expenditures 45 39 85 833 59 13 17 450
Profit / [Lass) before exceptional & extraordinary items & tnx (A-E) {1 76 45 553 4 97 20 226
Exceptional [tems
Mrofit / [Loss) an Sale of Inveatment {90 66 930)
Provision for Service Tax of earlier Years 793 16 703
Profit / |Loss) afier exceptional items and befare Tax [C-D) |9 B9 62 255) 3 97 23 296
Prafit | (Loss) before Tax |2 69 62 255) a4 97 23 296
Tax expense
- Qurrent Tax 2707 Do 1 82 D0 000
- Deferred Tax 87 123 5 69 300
Taxanon Earlier Years 4 Bb D4 50098 853
Profit / [Losg) for the year (1D 02 43 342) 1 58 55 143
Earnings Per Share
------ Basic & Diluted 23 (10.02) {122

As per our Report of even date
ForSM NP & Co.
Chartered Accouniants

Sunil 5. Dayma
Pariner

Place: Mumbsa
Date

Apnil 22, 2016

For & On behalf of the Board

Sandeep

Chrector

Tandon

Carishma Patney

Ay

Slaod TN

Hate

e CTeELET

b

Apnl 22, 2010

Saedt Bapna
Director

Megha Topiwala

Chie! Financial Office:




QUANT CAPITAL PRIVATE LIMITED

CONSOLIDATED CASH FLOW STATEMENT AS AT MARCH 31, 2016

Adjusiments for:

Depreciation | Amortisation

Pravisian lor retirement benelits

Interest income

Interest expense

Operating Profit / (Loss) before working capital changes
Afdjustments for @

[Inerease) f decrease in lnventones

[Increase) / decrease in Trade Receivables

Increase | [decrsase] in Frovisions

[increase) f decrease in Other Cument Assess

Increase ¢ [decrease] in Trade pavables and Cther Linbilites
Cash generated from aperations before Extra Ordinary Items
Cash generated from operations

Taxes paid

Net cash lrom operating activities [A)

B Cash flow from investing activities
Purchase of Fixed Assels
Bale of Fixed Assels
Advances for Capital Work in Progress
(Increase) / decrease in Other Non Curvent Assers
(Increase) [ decrease in Other Bank Salances
Interest received
Net cash used in investing actvities [B)

C Cash flow lrom financing activities
Proceeds from Issue (Redempt:on) of Share Capital
Preference Dividend Paid (including DOT)
Movements in Loans and Advances
Increass [ (decrease) in Short Term Bormowings
Inlerest expense
Het cash generated | [Used) in financing activities |C)
Net increase in cash and cash equivalents (A + B = C]
Cash and cash equivalents at the beginning of the Year
Cash and cash equivalents at the end of the year

232372 143

(20 o0 GO 3745
TETOTT

As AL Az At
FARTICULARS March 31, 2016 March 31, 2015
Rs, Rs.
A Cash flow from aperating activities
Profit Before Tax 19 69 62 255) 297 23 296

2 T 05 38T
4 41 481
25 54 25 789)

163 553 401

{20 73 27 413}

36 DE 20 39]

[5 12 10 224)

67 8394 270

T U2 64 882 100 =4 07 470
(27 32 371) A0 94 800
1 54 62 521 | 58 70 390G
(B4 02 73 Ton) [32 16 I+ SED)

(59 47 82 T26]

11299 42 138

(59 47 32 736]
12663 819

112 99 42 138
(1 8351 477)

{59 74 46 555]

111 16 00 661

[3 40 03 370 {5 30 375)

5 17 000
T3 10 675 (79 10 6735
[65Q7 7] 4 149 31 B3T)
T TH 3032 6] 46 88602
2090 &0 378 25 54 35789
25 45 11 732 21 57 42 504
13000 00 000
|31 1240) 5910
24 52 18464 {18098 72 166)
[37 18 19 166 40 B8 1T 874
¥ 57 23077 113 63 55 201
[2023 54 Ta0) [203 T4 03 TB3)
[54 52 BD B63} ({10 &0 60 618)
66 13 49 191 130 63 50 233
11 60 59 628 120 02 59 614

As per our Report of even date
For SM NP & Co.
Chartered Accountants

Sunil 8. Dayma
Pariner

Flace: Mumbai
Date : April 23, 2006

Far & On bekalfl of the Board

Sandeep Tandon At Bapna
Director Director
Carishma Fatney Megha Topiwala

Company Secreran

Fiaee - Mumbai
Bate = April 22, 2016

Chiel Financkal Officer




Cuant Capital Private Limited
Notes annexed to and forming part of Consolidated Financizl Btatements as at March 31, 2016
| Significant Accounting Policies

|.01] Basis of preparation of Financial Statements
The financial statements are prepared on an accrual basis of accounting and in accordance with the generally accepted
mccounting principles in India, provistons of the Companies Act, 1956 (the Act] and comply in material aspects with the
accounting standards notified under Section 211 (3€) of the Act, read with Companies (Accounting Standards) Rules,
2006,

1.02 Principles of Consolidation

a. The Consalidated fnancial stalements relate 1o Quant Capital Private Limited (the "Company”), its subsidiary companies
{the "GroupT]. The consolidated financial statements have been prepared an the following basis:

e

in respect of Subsidiary Companies, the linancial statements have been consolidated on a line-by-line basis by adding
together the book values of like items of assets, labilities, income and expenses, alter fully eliminating intra-group
balances and unrealised profits / losses on intra-group transactions as per Accounting Standard [AS - 21) “Consolidated
Financial Statements”

i The excess of cost to the Company of its investiment in the Subsidiary Company is recognised in the financial statements
s Goodwill, which is tested for impairment on every Balance Sheet date. The excess of Company's share of equity and
reserves of the Subsidiary Company over the cost of acquisition is treated as Capital Reserve, Amartisation of goodwill is
confined to amalgamation goodwill in accordence with the applicable Accounting Standards.

il

The consclidated financial stetements have been prepared using unilorma accounting pohcies for ke transactions and
ather events in similar circumstances and are presented (o the extent possibile, inthe same manner as the Company's
separate financial statements.

b The Subsidiary Companies considered in the consolidated lnancial stateinents are:

‘Name of the Company Country of % Voting power
Incorporation  held as at March

31, 2016

Quant HrnkiEPﬁ;.'aﬁ: Lagmazesd ez 106y
Quam! Securities Private Lunited Indin 100%
Quant Co nlmudily_ﬁf-n_ﬁng Prvate Lamited Inidis L0,
Quant Capital Finance and Investments Private Lumited Indis 100,
(ju,am Investments Services Private Limitecd India 100,

1.0% Use of Estimates
The preparation of linancial statements requires estimates anid assumptions to be made that affect the repoarted amount of
assets and liabilities on the date of the financial statements and the reported amount of revenues and expenszes during the

reporting period. Difference between the actual results and estimates are recognised in the period in which the results are
known/ materialized.

1.04 Revenue Recognition
a Income from Trading in Securities and Derivatives
The initial margin and the additional margin paid for entering into cantracts for equity Mutures and options are disclosed
under the head Loans and Advances in the Balance Sheet.
Income from trading in securities and derivatives comprises of prafit/loss on hedged positions in Equity and Derivative

instruments. All the hedged positions in Equity and Equity /[ Index - Futures pre marked to markel and difference
between the ransaction pnce and settlement price 1s recognized as Gains ar Losses,

The Brokerage, Securities Transaction Tax [STT) and other payments mate in connection with the avfLusition of securities
are added o the cost of acouisition: The amount shown under sale of secunues is net of Brokernge and 377



Quant Capital Private Limited

Notes annexed to and forming part of Consolidated Financial Statements as at March 31, 2016

Significant Accounting Policies

h, Incame from Trading in Commodities

The initial margin and the additional margin paid for entering inte contracts for commadities futures are disclosed under
the head Lorns and Advances in the Balance Sheet,

Income from trading in commodities comprises of profit/ less on hedged postions in commoedity stacks and lutures. All the
hedged positions in commaodity and commodity Futures are marked to market and difference between the transaction
price and settlement price is recognized as Gains or Losses,

. Brokerage and Commussion on distribution of Mutual Funds and other financial products is recognized on the basis of
stage of completion of assignments n accordance with terms of the relevant agreement and is exclusive of Service Tax,

. Fee far Advisory Services is accounted in accordance with the terms and contracts entered into with the Clients

& Derivative Incentives Income is accounted on Accrual basis,

-

. Interest income is recognised on accrual basis. Interest mcome in case of lending business in the non-bankmng financial
companies is recognised on accruel basis except in case of non-performing assets, wherein it is accounted an realisation,
as per RBI guidelines.

. Dividend income is recognised when the right 1o recewve payment is estabhished

1.05 Fixed Assets and Depreciation

a The gross block of fixed assets is stated at cost of acquisiion including any cost avribarable 1o bringing the assets to their
working conditian for their intended use,

b Depreciation is changed on Strasght Line Method at the rates and in the manner secified in Schedule XIV to the Companies
Act, 1956,

¢ Leasehold Improvements are amortised on a straight ine hasis over the estimated usefiil ife of the asset or the period af
lease, whichever is shorter.

1.06 Stock-in-trade

a The seourities are acguired with the intention of shart-tenm halding and trading positions are considered as stock-in-trade
and dizsclosed as current assets.

b The securities held as stock-in-trade under current assets, being Hedped positions, are valued at market price,

1.07 Foreign Currency Transactions

a Transactions in foreign currencies are recorded at the exchange tate prevailing an the date of the transaction. Gains and
Iosses, if any, as at the vear-end in respect of monelary asseis and balolities are recognised n the Statement af profit and
loss.

b Monelary assets and labilides denominated in foveign currencies al the vear end are restated al vear end rates,

.08 Retirement Benefits
a Provident fund

The Company contributes (o a recognised provident fund which is a defined contribution scheme. The contributions are
accounted for on an accrunl basis and recognised in the statement of profic and loss



Quant Capital Private Limited
Motes annexed to and forming part of Consolidated Financial Statements as at March 31, 2016
Significant Accounting Policies

R 1111+

iy Gratuity

1.09

1.1

The Company's gratuity scheme is a defined benefit plan, The Company's nel obligation in respect of the gratity benefit
scheme is calculated by estimating the amount of future benefit that the employees have samed in return lor their service
in the current and prior periods, that benefit is discounted to determine its present value and the fnir value of any plan
assets, T any, is deducted.

The present value of the obligation under such defined benefit plan is determined based on actuarial valuation using the
Projecied Unit Credit Method which recognises eachy period of service thar give nse to &an additional unit of emplovee
benefit entitlement and measures each unit separately to build up the final obligation.

The abligation is measured at present values of estimated future cash fows. The discount vates used for determining the
present value of the obligation under defined benefit plan, are based on the market yields on Government Securities as at
the balance sheet date.

Investments

Investments are classified into long-term investments and current investments, Investments that are intended to he held
for ane year or mere are classified as long-term mvestments and investments that are mtended to be held for less than
one vear are classified as cumrent investmenls.

Long term nvestments are valued at cost. Provisian for dimmution in velue of long term investments is nade if in the
opinian of management such a decline is other than temporary,

Current investments are valued at cost ar market/ faor value, whichever is lower,

Accounting for Taxes on Income

Pravision for current tax is made after taking o consideration benefits admissible under the provisions of the Income
Tax Act, 1961, Deferred Tax arising on “timing difference” between book and taxable profit is accounted for using the tax
rates and laws that have been enacted ar substantially enacted as an the halance sheet date. The deferred tax asser is
recognised and carried forward only to the extent that there is a reasonable certainty that the assers will be realised in
future,

Pravisions and Contingencies

Frovisions are recagnised when there is present obligation as a resuit of a past event that probably requires an outflow of
resaurces and a reliable estimate can be made of the ameunt of the abligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present abligation that may, but
probably will not, require an outflow of resources. When there is possitile obligation er a present obliganon in respect of
which the likelihood of outfllow of resources is remote, no provision or disclosure is made

Pravisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate, 10 is no longes
prabahle that the outfllow of resaurces would be required to settle the obligation, the pravision is reversed,

Contingent assels are 1ot recognised in the financial statements. However, contingent asseis are assessed continually and
if it is virtually certain that an economic benefit will erise, the asset and related income are recognised in the pered in
which the change ocours.

1.12 Qperating Leases

Lease payients for assets taken on operating lease dre recognised as an expense in the profit and loss account on &
straight-line basis over the lease 1.



QUANT CAPITAL PRIVATE LIMITED

2 Share Capital
Authorised
1 .20,00.000 (120.00,000) Equity Shares of Rs. 10 each
| 00 00 000 (1 00 00 000] Preference Shares of Rs. 10 each

3 11 Pail
1.00,01.923 (1.00.01,923) Equity Shares of Ra. 10 each Fully Patd up

Notes annexed to and forming part of Consolidated Financial Statements as at March 31, 2016

As At As At
31-Mar-16 31-Mar-15
Rs. Es,
12 00 D0 o0o 12 01 D0 Q00
10 00 00 200 1000 00 300
22 00D DO DOD 232 00 00 000

1004 19 230

10000 1% 230

500 00 000 (ML) Mon-Cumularive Non Panicipatory Freference 5040 00 0O

Shares af Re 10 each, Fully paid up

Fedemptian during the vear ia e 00 000

10 DO 19 230 10 00 19 230

Raconciliation of o i1y share ndin

Particulars As at March 31, 2016 | As at 315t March 2015
Number Amoiint | Humbar Amount

Shares oulstanding at the beginning of the year 10001 923 100019230 | 10001923 1000 29330

Shares lisued during the wear

Shares bought back during the year

Shares outstancing at the end ol the year 10001923 100018 230 10001923 10 (0 19 230

Th tails of Iders hal m i}

Name of the sharehalder Az at March 31, 2016 As at 31st March 2015
Mumber % held Mumber % held

Rediance Capital Lid TAOL 423 T4 0= Ta0 423 T4 00

Sandeap Tandon 12 74000 12.74% 12 74 000 12.74%

Adll Parrawsla 13 25500 13.26% | 1326 500 13.26%

Regoaciliation of no of pogference sha res guisianding

Particulars As at March 31, 2016 1 A5 at 315t March 2015
Number Amount : Mumbar Amount
Shares outstanding at the beginning of the year 50 10 000 501 00000 | 10000 1 00 000
Shares ksued during Lhe year - 50 (i 000 5 04 00 CL0
shares redemeed during the year [ 50 DO 000) {3 OO 00 000) .
Shares outstanding at the end of the year 10000 100000 50 10 000 501 00000
The details of shareholders holding mare than 5 %
Preferénce Shares
[Name of the shareholder Az at March 31, 2016 As at 31st March 2015
Number | % held Number % held
Reliance Capital Ltd 10000 100.00 50 10 030 100.00
10000 100.00 5010 000 100.00




QUANT CAPITAL PRIVATE LIMITED

Nates annexed to and forming part of Consolidated Financial Statements as at March 31, 2016

3 R &S AR s

Securities Premium
Opening Halance

Addl | Becurities premium credited on Share issue

Less: Premium utibized during the year

Closing Balance A

General Regerve
Dpening halanoe

Add: amount tranaferred durning the current year
Less: Statutory Reserve balance (Previous Years) transferred

Less: amount utilized dunng the current vear
Closing Balance B

Capital Redemption Reserve
Opening balance

Add: mmount transferred duning the current year

Less: amaunt utilized dunng the curment Year
Closing Balance c

Statutory Bescrye
Opening balance

Add: ampint transferred during the curmenl vear

Less: emount utitized during the curment year
Closing Balance &)

Suznlus
Opening balance

Acelt Net Frafin/ [Wet Loss] For the curment year

Less: Deprociation Adjustment

Liss=: Proposed Dividend on Preference shares {Including nohm

Less: Transier 1o Statutory Heserve

Clasing Balance E

Total [A+B+C+D+E|

As Ab
d1-Mar-16

As At
31-Mar-15
Rs.

187 43 6% 980

237 43 69 930

{50 00 00 0004

187 43 69 980 LT 43 69 980
2398491 731 23498309) 731
2398 91 731 23 98 91 731
500 Q0 (00 -
500 00 DDOD

5 00 00 000 5 00 00 000
3D3ASLG15 9 35615
15 426 -

39 51 041 3935615

26 71 20985 20 52 66 854
(10 D2 43 32 1 5855 143
(140 06 131)

[ 20 70 5 230

[ 15 426
16 6B 41 518 2671 21 086

233 50 54 268

243 53 18 412
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QUANT CAPITAL PRIVATE LIMITED

Notes annexed to and forming part of Cansolidated Financial Statements as at March 31, 2016

4 Long Term Provisions
iminn for Empl

Provigzon for Gratuity

Provision for Leave Encashment

5 Bhort Term Borrowings
Secured
Crerdmit from Banks
iZecired apsinm Fixed Depoaits Receipis)

| e L e

Loans and advances from related parties
Losns Agninsl Securitics

6 Trade payables
Micro, Small and Medium Enterpmises

Trade payables under Same management

To aikers

As At As At
31-Maz-16 31-Mar-15
Hs. Rs.

B T G 84 43 457
B 44 551
17T 15215 84 43 457

259239 510

124 80 32 076

719354210

112 84 20 382

[ T13 16 160
154 T2 71 586 191 90 90 752
T8 29 330 10509 514

73804 758

65 65 7O BOT

206 34 144 66 70 86 711
7 Other Carrent liabilities
Emmployves Cost Payable 1 506 24 8394 £ 39 Ro3
Siatutory Dues Fayable 1341 97 451 12 57 54 070
Trading Margins from Clienis 37311117 99 432 77 048
Oiher habilites a7 10 4598 1 47093 445
18 1B 44 159 43 56 45 357
# Shart Term Provisions
Provision for Emplovee Benefits:
Provigion for Gratuain 46 56 910 230671
Prowis:an for Leave Encashmen: 25 178 56 073
Diher Provisions:
Contingent Provision against Slandard Assets T 00 O 7 00 a00
Proposed Dividend on Preference Shares 17 0 26 200
Provision for Dividend Distmbution Tax 3502 4940
Provisions Others 4745 217 5394 703
121 48 007 63 21 682
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QUANT CAPITAL PRIVATE LIMITED

Mates annexed to and forming part of Consolidated Financial Statements as at March 31, 2016

10 Mon-Current Investments
1 Cost, Unguoted, M

Sty Shares of b fully mal
1300 (1300] Equity Shares of Sifv Infocomm Pur. Lid. of Bs. 10 each

ference Sh I ; i

Quant Capitnl Holdings Pyt Lid towards Freference Shares

hare Application Money in Ot wlies Cot

Quant Transactional Services Private Limited

Total

Agaregate value of Invesimenis
At Book Value
Ar NAV
*Agpregate mnount of unguoted vestments [Previous Year Re. 503013000/

11 Other Non-current Asscts
Depealis

Ceposits with Exchanges

Deposits - Others

12 Inventaries
Eguity Shares (Cuoted)

13 Trade Receivables
{Unsecured, Consdered Geod)
Custanding for a penod exceed ing six months

Other

As At As At

3l-Mar-16 31-Mar-15
R=. Rs.

13 000 13 000
S0 00 0 DOo0 50 0 00 000
A0 00 DO 30 0o 000
50 30 13 000 50 30 13 DOQ
5030 1.3 000 50 .30 13 000
50030 13 (00 5030 13 004
1344 24 033 13 16 49 D33
78090 422 743 58 151
21 25 14 455 20 60 07 184
02 19 443 A7 00 49 BaT
92 19 4486 37 00 49 837
216 142 1 58 380
1247 32474 204055119
1249 43 G6l6 2042 13 499




QUANT CAPITAL PRIVATE LIMITED
Motes annexed to and forming part of Consolidated Financial Statements as at March 31, 2016
14 Cash and Cash Equivalents
Cash gng Casn Eguivalents
Balanes with Banks in Current Aecounts
Depasits with less than 3 months mataniy
Cash an hand

(her Bank Balances;

In Deposit Accounts

L5 Short Term Loans and Advances
|Unsecured, Cansidered good)
Laans and Advances 1o Related Parties
Dues from Companies under the same Management

Others
Loan against Shares

Advances with Service Tax Authonities

Advance Payment of Taxes

Contrnbution - Gratuity Trust

Advances recoverahble in Cash orm Rind or for Value o be recened

Losn against Propersy

16 Other Current Asscits
Aceried interest on Fixed Depasita

As AL As At
31-Mar-16 A1-Mar-15
Es. Rs.
i1 54 34 147 21 5643 T80

44 52 50 557
G 25 480 + 54 853

Taagalg 213

BB Q5 37 5334

B 90 57 340

L52 18 B6 725

2189284 122

208 14 b3 7848

3 19 61 276 1758 23 001

1 0029 193 593 05658

11 7670 333 11 82 87 750

1 2295301 129 28 897

G 4270 149 19 35 45 339

3 (0 DO 000 3 00 00 000
245 55 21 423 270 13 57 434
50 62 6B5 2 07 14 769

63 97 834 2 18 60 425




QUANT CAPITAL PRIVATE LIMITED

Notes annexed to and forming part of Consolidated Financial Statements for the Period ended

March 31, 2016

Period Ended Year Ended
PARTICULARS 21-Mar-16 31-Mar-15
Rs. Rs.
17 Revenue from Operations
Commission and Srokerage 5TE4B =10 50308 213

18

19

20

Advisary Fees

Clearing Fees

Profit / (Loss) on trading in securities (Net)

Profit / (Loss) en Equity Derivative Instruments [Net)
Interest on Funding Products

Profit / (Loss) on Currency Derivative Instrumenis
Incame From Depository Services

Dividend Income

Income from Mutuel Funds

[nterest Income on Fowed Depasins

Transaction Charges

Other Income

Interest Income

Interest on Ficed Deposits
Miscellaneous [ncame

COperating Expenses

Steck Exchange Expenses

Interest on Bank Overdraft

Daty Procuremen i and Service Cliarges
Leased Line Expenses

Clearing Chearges

Depository Expenses

Emplaoyee Benefit Expenses

Salaries and Wages

Contribution to Provident and Other Funds
Leave Encashment

Gratuiy

Siaff Wellare Expenses

I 75 16:.227

21 B4 961
120570 377
2 56 B8 346
[ 132G 987)
197 278
851 Q79
404 137

48 38 034
2055 318

48 2527 TH3
(25 50 10 667)
3 75 87 390
131176

q0 28

14 1972171
(10 80 50 079)

322397 a (o 480
75016
22 43 22 235 35 69 55 542
12 98 28 489 044 58 441
To231 889 1609 &7 348
29 57 664 286 56 346
21 20 18 044 28 40 B2 134
BE 491 558 1 0051 168
1 D31 347 197
1 2806610 37888 242
117 0B 393 12370723

1 064
4 86 TGO 326033
3 3698 326 & 09 B3 383

1860 33 645

18 29 61 087

0l TH 083 46 09 281

{ 1154 357) 1671 092
|1 49 1949) 15 46 36l
900 437 43 42 250

19 18 98 609 1971 20 074




QUANT CAPITAL PRIVATE LIMITED

Notes annexed to and forming part of Consolidated Financial Statements for the Period ended

March 31, 2016

PARTICULARS

Year Ended
31-Mar-16
Rs.

Year Ended
31-Mar-15
Rs.

21

Finance Cost

Interest on Bank Overdrafl
Bank Guarantee Charges
Interest on Unsecured Loans
Procesaing Fee

Bank Expenses

Exchange (Gains) / Losses

Other Expenses

Rent

Rates and Taxes

Insurance

Repairs and Meaintenance

= Cifice

- Computers

- Others

Electricity

Business Promotion Expenses
Legal and Professional Fees
Auditor’ L a

- Audit Fees

- Tax Audit Fees

- Expenses Reimbursed
[hrectors Fees

Bad Detits Written off
Provisian for Doubtiul Debts
Outscurced Expenses
Miscellaneous Expenses
Bank Charges

Subscription Charges
Doubitful Advanee
Trevelling Expenses
Prnting end Stanonery
Postage, Telephone and Fax

Donaton

3 4020 209

593 BY 407

10105 5a3 16913 760
3 09 96 846 G 0049 234
16 03 362 733519
241
I 838 12 886
77328277 13 71 02 046
386 7O TCD 54484 146
10403912 T U5 474
1721 274 23 15940
1321 322 T 85 BG6
g4 97 980 53 18 637
1Bl BE3 1 82 792
10035835 1 5+ 493 G5
L1614 321 58 493 644
24703 331 25533221
5 B6 000 5 86 000
| 20 000 130 D0
10 6Go7 23 639

1L 40 000

70 82 863

11 76 826

FH 00 M0
20 57 DVO
51 89 Ti3
6B OV2

1 33942 Th a2
27 48 552 42 347
25276210

3 09342 T 16075

40 69 207 17 956019
1065 389 1563 745

& 15 a0 385 DOD

12 80 88 478 16 84 06 360




QUANT CAPITAL FRIVATE LIMITED

Notes annexed to and forming part of Consolidated Financial Statements as at March 31, 2016

23

(1]
fuii]
fiw)

a5

Earnings Per Share
Particulars

Earnings available for Equity sherehalders
Weighted Average number of Equity Shares
Earnings per share

Face value per share |in Bs.)

Optlon contracts outstanding as at March 31, 2016
Name of Equity Index l_)ptim
Nifty

TOTAL

Related Party Disclosure

Year Ended Year ended March

March 31, 2016 31, 2015
(1002 B4 044 112211857)

| D0 ol 023 1 0b 01 923
[10.02) 1,22

10 10

Total Premium Income f{Loss| Recognizsed in
Statement of Profit and Loss

4 35 199
4 35 199

As per the Accounting Stendard - 18 issued by the Companies (Accounting Standards) Rules, 2008, the company’s related

parties and transactions are disclosed below:

Related Parties
Helding Campany

Key managerial Persans

Subsidary Companies

Enterprises over which the persons described in 2
ahove have cantral

: Reliance Capital Limited

: Mr, Sandeep Tandan - CEQ and Managing Directar

Mr. Amit Bapna - Director

Mr. 5 K Agarwal - Independent Director

Mr. Kevoor HBakshi - Indepsndent Director
Ma, Megha Topiwala - Chief Financial Officer
Ms Carishma Pammey - Company Secretary

1 Quant Broking Private Limited

Quant Securties Privale Limited

uant Commadity Broking Privale Limived

Quant Capital Finance and Investments Private Limited
Cuent Investments Services Private Limited

: Qoppa Trading Private Limited

Etre Vous Lingrie Boutique Frivate Limited

(Erstwhile Qeap Trude Private Limited]

Alpha Investment Advisory Privare Limited

(Erstwhile Quant Altermative Asset Management Pyt Lud
Quant Capital Holdings Private Limited

Quant Emplovee Welfare Faundation Private Limited
Qeap Sccurities Private Limited

Quant Capital Securities Private Limired

Quant Commeoedities Private Limited



Halding

Company

Redemption of Preference Shares NIL
30 00 00 000

Interest Received/(Paid) on Loans given
Quant Capital Holdings Private Limited

uant Capital Securities Private Limited

Qoap Securities Private Limited

Quant Capital Advisors Private Limited

Alpha Investment Adviscry Private Limated

Quant Emplayes Welfare Foundation Private Limited
Quant Commodities Private Limited

Erre Vous Lingrie Boutique Private Limaited

Goppa Trading Private Limited

DP Charges:
Qeap Securities Private Limited

Etre Vous Lingerie Boutique Private Limited
Qoppa Trading Private Limited

Quant Capital Advisars Private Limited
Quant Capital Holdings Private Limited
Quant Capital Securities Private Limated
Quant Commodities Private Limuted

Equity and Derivative Trading costs paid by:
Guant Capital Advisars Private Limited
Qoppa Trading Private Limited

uent Capital Holdings Private Limited
Ouent Capital Securities Prvare Limited
Qeap Securnties Private Limited

Etre Vous Linperie Boutique Private Limited

Quant Commodines Private Limited

Fellow
Subsidiaries

Amount in Rs

Companies Under
the same

Management

2 79 59 321
(ML)

121 77 442
IMILY

1 08 75 B7S
IMIL)

&7 29 962
(HIL)

| 239 967)
(MIL)

15 153

(NIL]

24 48 235
iNIL)

6456

(KIL)

5TE 07 573
(KIL)

1502
[ 14385
NIL

[ 9042
1427

[ 966
859

[ 859
9 392

| 3787)
16 322
| 2708
1697

| B34

31 322

| 92532
13723 112
i1 8% 07 750)
44 35 640

[ 90 83 748
147 63 738
[ 82 37 360
o 72 237

| 34 84 043)
NIL

(2 16 26 162
11 250

{241 444)



Holding

Farticulars Cosouns

Reimbursment of Expenses :
Quant Capital Advisors Private Limited

Quant Commodity Broking Private Limited
Quant Capital Holdings Private Limited
Qeap Securities Private Limited

Expenses Incurred on behalf of :
Loap Securities Private Limited

Ouant Capital Advisors Private Limited
Quani Capital Securities Private Limited
Qoppa Trading Private Limited

Quant Capital Holdings Private Limited
Alphe Investment Advisory Private Limited
Etre Vous Lingerie Boutique Private Limated
Cuant Commodities Private Limited
Trading Margins Received from

(uant Capital Holdings Private Limited
CJuant Capital Securities Private Limited
Etre Vous Lingerie Boutique Private Limited
Cuen: Commaodities Private Limited

Loans Taken

Quant Commadities Private Limited

Etre Vous Lingerie Boutique Private Limited
Quant Capital Advisors Private Limited
Alpha Investment Advisary Private Limited

Quant Emplayee Welfare Foundation Private Limited

Amount in Rs
Companies Under
the same
Management

Fellow
Subsidiaries

NIL

[ 11 80 4940
NIL

[ 36 000
NIL

| 2600

[ 2500)

78 833
NIL

12 183
NIL

55 614
NIL
1227
MIL

49 855
MIL
1841
HIL

12 855
NIL
927710
| 65 0a 236]

1 96 06 500
| 45 59 857)
20 00 D00
1320 DO 00O)
NIL

[1 00 0O B00)
70 00 000
(549 49 0o4)

539 90 11 293
(692 B4 46 186)
20 17 349

{4 5000 DOO)
NIL

(7 21 0D D00

2 24 39 967
NIL

503 791

NIL



Particulars

Loans Repaid
Quant Commuodities Private Limited

Etre Vous Lingerie Boutigue Private Limited
Juant Capital Advisors Private Limited

Alpha Investment Advisory Private Limited

Duant Employee Welfare Foundation Private Limited

Loans Given
Quant Capital Haldings Private Limitexd

(Jappa Trading Private Limited

Quant Capital Advisers Private Limited
Geap Securities Private Limited

GQuant Capital Securities Private Limited
Quant Commodites Private Limited
Loans Repaid by

Quant Capital Holdings Privaie Linuied
Qoppa Trading Private Limited

Quant Capital Advisors Private Limited
Oeap Securities Private Limited

QJuant Capital Securities Private Limited
Quant Commodities Private Limited

Ere Vous Lingerie Boutique Private Limited
Alphe Investment Advisory Private Limited
Closing Balances

Quent Capital Holdings Private Limited
Quant Capital Securities Privae Limited
Cuant Capital Advisors Private Limited

Quant Commodities Private Limited

Qoppa Trading Provete Limited

Mate; Relnted party relationships are identified by the Company and relied upon by the suditors.

Fellow
Bubsidiaries

Amount in Rs

Companies Under

the same
Management

533 44 97 463
[6B9 G2 11 622)
29 07 985
[122 90 62 8345)
1 80 08 877

(7 35 22 555)

2 24 39 967
NIL

4 98 791

NIL

410 96 68 730
{86 57 05 000)
70 16 50 438
153 82 20 348)
60 18 10 V79

NIL
72 86 42 020

(14D 62 90 144)

271 65 29 645

{135 B9 75 612)

NIL
(19 38 D DOO)

338 93 62 372
(70 63 38 339
96 74 22 074
(26 99 61 743
44 80 25 859

MIL
80 18 49 184

{134 69 82 190)

263 21 09 571

1120 84 35 DEE)

5 66 49 426
{17 70 00 DOO)
12 43 489

{11 48 20 [84)
NIL

| 4 58 300]

41 70 97 987
|WIL)
25 96 30 664
[MIL)
15 16 34 385
(VLY
[7 18 78 954)
[MELY
25 41 80 162
[NIL}



26
2.1

25.2

27

28

29

20

31

32

Contingent Linbilities
Claims agrinst Company not acknowldeged as debis

Taxation matters in respect of which appeal is pending before the Commissioner of Income Tax (Appeals), Mumbai Hs
43,18,140 [Previous vear: Rs. 42,18,140) in case of one of the Company s Subidiary Company,

Service Tax matters in respect of which appeal is pending before the Commissioner of Service Tax [Appeals), Mumbai Rs. 61
S00 |Previous year: b1 800},

Incame Tax matters in respect of one of the subsidiery which appeal is pending before the Commissioner of Income Tax
(Appeals), Mumbai Rs. 36 74 T80 [Previous vear: NIL).

Guarantecss

The Company has issued Corporate Guaraniee to banks for obtaining Settlement Guarmntee in favour of National Stock
Exchenge Limited and the BSE Limited for ita Subsdiary Quant Broking Private Limited aggregating 1o Rs. 57,33,00,000
{Previous Year: Rs. 117,33,00.,000),

Ome of the Company's Subsidiary Company has issued Corporate (uarantee ta banks far ebtaining Seitement Gurrantee in
favour of Mult Commadities Exchange Limited aggregating to Rs. NIL (Previons Year: Bs. 5,00,00,000,

Stamp duy

Company's Subsidiary Companies has collected stamp duty on account of its statutory obligation towards iransactions entered
an various segments in the state of Tamilnadu. The Company has not deposited the same since i its opinion the same is not
pavable which is disputed by the state. The matter 12 pending with The Henorable High Court, Tamulnadu, bn the nterdm the
amount 2o collected ts reflected under Statutory Lisbility. The amount ourstandings is o the mane of Bs. 124928817
[Previous Year - 114,179,859

The Company is engaged in single segment L., Capital market and there are no other separaie reporiable segments as defined
in AS-17.

It view of the nature ol the business of the Company, the information requiréd under Para 3, 4C and 40 of part Il of schedule
V1 1o the Companies Art, 1956 has been given to the extent applicable to the Company

In the opinion of the management, the Current Assets, Loans and Advances and Current Liabilities are approximately of the
value stated, if realized i the ordinary course of business. The provision of all known liabilities is adequate &nd nat 0 excess
of amounts considered reasonably necessary.

Halances appeariig in certain. pccounts under the heads, Shart-term Borrowings, Trade Receivables, Loans and Advances,
Branch Centrel Aceounts, Depositalincluding those lving with various Exchanges aggregating to Rs, 85 Lacs), Other Current
Liabilities and Trade Pavables ace subject o confirmation and reconciliation, Consequential adjustment thereof, arising il any,
will be made in the year, the confirmations and reconciliation are received,

Duent Transactional Services Private Limited (Plaintifis) has filed a Suit in Honorable High Court against the Company U/s 6
of Specific Reliel Act, 1963 and has claimed that the Company and its subsidiarnies has foreefully dispossessed the Plaintilfs
from the Garegaocn Fremises and taken aver the poasession of the Fixed Assets. The interim reliel claimed in Notice of Motion
was repossession of the premises and inventory of the Fixed Assets. However, The Hanorable High Court of Bombay has not
granted any lnterim Relicf and Suit and Notice of Motion is pending hearing and for final disposal.

Mr. Adil Patrawala has filed a Pettion u/s 397 and 2398 of Companies Act, 1956 against the Company claiming
mismanagement in the affairs of the Company and oppressian on the Minority Sharehoider. The said Petitian 15 pending
hearing for the final disposal. There were certain Ad Interim reliefs claimed which were not grented by Hon'ble Company Law
Board except one reliel e, Mr. Adil Patrawala's holding in Quant Capital Private Limited cannot be diluted.

The Company has filed Summary Suit against Quant Transactonal Services Private Limited for recovery al aurstanding dues
amouniing to Rs, 9,02,097 957/ -. The Notice of Motion was filed in the said Suir claming Ad Interim Reliel praying lien aver the
Assets of Quant Traosectiondl Services Private Limited which High Coun has denisd. Both Notiee of Motion and Suit are
pending hearng end final disposal,
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One of the farmer emplovee has filed Petitian under the Industnial Disputes Act, 1947 for reinstatement of the Serviees against
the company, The Company has filed the Rejoinder for the same as the Company does not fall within the Defimioon of Indusry
under the said Act and also the Applicant is not workmen within the Definitien. The same iz pending hearing,

il Incase of one af the Company's Subsidary Company, a3 per the provisian of the merger scheme of Reliance Equines
International Private Limited with the Company vide Bombay High Count oeder doted 11th June, 2010 and Madras High Court
dated 14th June, 2010, excess balance of Net Assets rransferred over Purchase Consideration, had been credited to General
reserve.

(b} In the above merger scheme, certain documentation and ather compliances are m the process of being regulanzed as at the
clase of the vear. Fallowing are brief details:

i, Security Deposit paid towards lease of Indiabulls premise Rs. 2.29 Crares far occupation of RCAP shown under the head
ii, Details of amaunt as Contribution to Carpus of Gratuity Fund- Re.43.89 Lacs.

it Decigion as to Service Tax Input Credit amounting to Rs 18.22 Lacs,

iv., Year-wise details of TDS Receavable amounting wo Rs. 2.049 Crares,

v. Recoverable balences pending open for more than two vears aggregaling to Rs 18.02 Lacs for which no informetion is
availeble

vi. Bank sccounts aggregating to s 1.30 Laes withoul confirmations

Incase of one of the Campany's Subsidary Company, inventory as at the close of the perod s carried as taken, valued and
certified by the management.

Incase of one of the Company's Subsidary Company, no provision has been considered necessary lowards diminution /
erosion, in the book value of investments, since the same are conaidered to be of long term in nature.

There are no companies which fall under the categanies defined under Mioro, Small and Medivm Enferprises Development Act,
2008,

Previous vear figures have been regrouped, rearranged, rewerked and reclassified wherever necessary. Fygures m bracket
indicate previous year's ligures,

For and on behalf of the Board

Bandeep Tandon Anfit Bapna

Director Director

Carishma Patney Megha Topiwala
Company Secrefany Chiel Financial Cilicer

Place: Mumbai
Dare : April 22, 2016
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