POCKET-FRIENDLY & FASTER HOMES
AMONG A SLEW OF BENEFITS FROM
HOUSING FOR ALL, RERA

It is no mystery that India’s growing popula-
tion also needs a place to stay. As per a report
the number could be as high as 100 million

W affordable homes by the year 2022. Contrary

| to the law of demand and supply, however, this
growing demand has not really translated into a
8 huge uptake in sales of housing units. High real
estate costs, a perceived lack of transparency,
unclear and delayed timelines and poor service
had pushed away buyers from the market. Realizing these gaps, the
need for affordable homes and intent to fix the issues with both the
demand & supply gap of housing units, and the supply of affordable
finance has been a key priority with the government. The govern-
ment’s twin-moves to offer subsidized home loans under the Pradhan
Mantri Awas Yojana (PMAY) (now extended to cover MIG also) and the
introduction of Real Estate Regulation Act (RERA) have nat only put
affordable housing on the top of agenda but has also made the job of
home-buyers easier. This reformist outlook to policy and people- cen-
tricity is paving the way for pocket-friendly homes and capital that will
usher in accountability to deliver and turn, the confidence of home
buyers to remain invested in the property market. In fact, there is no
better time than today as 12-year low mortgage rates, and govern-
ment subsidies create the best-ever affordability conditions.




