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PwC'’s Fraud Allegations Baseless, Says Reliance Capital

Mumbai: Reliance Capital on Thursday told the stock
exchanges that it has taken opinions of law firms, legal
experts and joint auditors, and found that there was no
meritin the fund-diversionand fraud chargeslevelled by
itserstwhile auditor, Price Waterhouse and Co (PwC).
The “end use of funds” and other investigation related to
PwCwerecarried out by twolawfirms—Khaitan & Coand
Crawford Bayley & Co - people aware of the development

said. ET could not immediately reach the law firms and  ance Home Finance unit—alleging diversion of fundsand
PwCfortheircomments. Pathak HD & Associates, thejoint ~ fraud in June this year — Our Bureau

auditor in Reliance Capital, also reviewed so-

me transactions and gave a clean chit to the

company. Price Waterhouse & Co, an affiliate of

PricewaterhouseCoopers, had resigned as the

auditor of two entities of the Anil Ambani-led

Reliance Group— Reliance Capitaland its Reli-



