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‘Reliance group has serviced
_over T35k-cr debts in 4 mths’

Times News NETWORK

Mumbai: Reliance chair-
man Anil Ambani has said
that the enterprise
has serviced over Rs
35,000 crore of debts
in the last 14 months.
He said that the pay-
ments weremadeaga-
inst “insurmountab-
le odds” and that no
lenders provided any addi-
tional funds to the group du-
ring this period. He expres-

sed regret over the continu-
ing apathy and lack of any
support from the financial
system, which he pointed
out only hurts the in-
terestsof lendersand
other stakeholders.
Ambani was add-
ressing newsper-
sons in an impromp-
tu conference call on
Tuesday after the
group’s shares were ham-
meredonthe stock exchang-
es. Ambanisaid that unwar-

ranted rumour-mongering,
speculation and bear-ham-
mering of the group’s
stocks over the last few we-
eks has caused “grave” da-
mage to shareholders.

The debts — Rs 24,800
crore of principal and Rs
10,600 crore of interest —
were paid by selling assets,
even as claims worth over
Rs 30,000 crore due to the
group were stuck pending
regulatory and court or-
ders, the chairman said.



