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Reliance Capital QI net at3207 cr

New Delhi, Aug 13: Reliance Capital has
reported a consolidated net profit of 3207
crore in first quarter ended June 30, 2016.
Its net profit stood at 201 crore in the
year-ago period. |

June quarter’sdata, the company said, in-
cludefiguresof Reliance Nippon Life Insur-
ance (formerly Reliance Life Insurance
Company) which became a subsidiary of
the firm with effect from March 30, 2016.

Hence, the figures for the quarter are not
comparable with the corresponding quar-
ter ended June 2015 and sequential quarter
ended March 2016, it said in aregulatory fil-
ing. “Total income is 33,663 crore for the
quarter ended June 2016, where as the same
was at 32,470 crore during the same quarter

ayearago,” Reliance Caﬁita-l said.
Onstandalonebasis, there wasa22% rise
in net profit at 3213 crore in June quarter of
2016-17, against %175 crore year ago. Total
standalone income increased to¥1,007crore
forquarterfromR946 croreforsame quarter
yearago. ol
Besides, it informed for demerger of its
commercial finance business to its wholly-
owned subsidiary—Reliance Commercial
Finance, the Scheme for Arrangement has
been approved. “The a%p_ointe.d date for the
scheme is April 1, 2016, The scheme is sub-
ject to requisite approvals. Accordingly,
aforesaid commercial rmance division has
been considered as discounting opera-
tions,” itsaid. P




