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Rel Capital plans bank,
infrastructure foray
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“RELIANCE Capital, the fi-
‘fiancial services arm of Anil
~Dhirubhai Ambani Group

(ADAG), on Tuesday an-

~nounced plans to enter the

banking space, besides of-
fering specialised [inancial
services for infrastructure
projects with a target of Rs
50,000 crore as asset base
in the next 3-5 years.
Chairman Anil Ambani
told shareholders at its an-
nual general meeting in
Mumbai that the plans for
entering the banking sector

. comes following the Reserve

Bank of India's proposal to

Jissue new bank licences.

Currently, Reliance Cap-

ital has presence in finan-
.cial services such as mutual
. fund,
l baﬂlcing finance.

insurance and non-

“We have always regard-
ed banking as a high-priori-
ty sector with huge poten-

tial. We are evaluating dif-

ferent options contained in
. the (RBI&. proposed) guide-
, lines,” Ambani said.

“The RBI has come out

. containing revised guide-

lines for granting banking

licences. These guidelines
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New domain

m The company plans to
offer specialised financial
services for infrastructure
prmeds

m Reliance Cu pifl:ll is
targeting to have
Rs 50,000 crore as asset

base in the next 3-5 years

n Ambum wunts to list
Reliance Life on the
bourses as a separate
company

outline a number of differ-
ent licensing options like
conversion, promotion or
acquisition for a company
such as purs,” Ambani said.

Poin t%g out the need for
more banks in the country
and tremendous opportuni-
ty in the sector, Ambani
said India is a country of

over 6 lakh villages but our

largest 'bank has only
14,000 branches. “In fact,
the ATMs of all banks taken
mgr:ther do not cross six
lakh,” he said.

Explaining the plans for
specialised financial servic-
es for infra projects, Am-
bani said: “Over the next
few vears, India is projected
to spend over a trillion dol-

lars or Rs 50 lakh crore in
infrastructure sector. As a
group, we will continue to
play a pivotal role in this
huge nation-building en-
deavour. This involvement
gives us a wealth of insight,
knowledge and relation-
ships into the workings of
India's infrastructure sec-
tor,” Ambani said.

Anil Ambani said that
Reliance Capital is also
looking to unlock value in
its life insurance venture
through listing of Reliance
Life as a separate company
on the bourses.
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