RELIANCE Capital

Anil Dhirubhai Ambani Group

MEDIA RELEASE

RELIANCE CAPITAL REPORTS CONSOLIDATED TOTAL INCOME OF RS. 5,976
CRORE (US$ 1.3 BILLION) FOR THE YEAR — AN INCREASE OF 22%

RELIANCE CAPITAL.REPORTS CONSOLIDATED NET PROFIT OF RS.1,016 CRORE
(US$ 221 MILLION) FOR THE YEAR - AN INCREASE OF 1%

RELIANCE CAPITAL REPORTS CONSOLIDATED TOTAL INCOME OF RS. 1,547
CRORE (US$ 311 MILLION) FOR THE QUARTER

RELIANCE CAPITAL REPORTS CONSOLIDATED NET PROFIT OF RS. 312 CRORE
(US$ 63 MILLION) FOR THE QUARTER

TOTAL ASSETS OF RS. 24,260 CRORE (US$ 4.8 BILLION) — AN INCREASE OF 32%

NET WORTH OF RS. 7,491 CRORE (US$ 1.5 BILLION) - RANKS AMONG
THE TOP 3 INDIAN PRIVATE SECTOR FINANCIAL SERVICES GROUPS

RELIANCE CAPITAL RAISES DIVIDEND FROM RS. 5.50 PER SHARE TO
RS. 6.50 PER SHARE (55% TO 65%)

Mumbai, April 30, 2009: Reliance Capital Limited (RCL) today announced its audited financial
results for the year ended March 31, 2009. The performance hlghl:ghts are:

Consolidated — Year ended March 31, 2009

Total income of Rs 5976 crore (US$1 3 ;Biﬂion);":argérihst?fRs“;4‘,‘914 crore in the
corresponding period, an mcrease of22% : -

Net profit of Rs 1,016 crore (US$ 221 mtlhon) agalnst Rs 1 009 crore in the corresponding
period, an increase of 1% o :

Earnings per share of Rs. 41. :

S$ '0;90), against Rs 41.08 ihft;he corre$ponding period,
an increase of 1% - E

Consolidated — Quarter ended March 31, 2009

Total income of Rs 17,1547'c ore ; S$ 311 mllllon)E ',gamst Rs 1,635 47;,cm.ée~ in  the
corresponding penod o , ‘ L

Net profit of Rs 312 crore (US$ 63 mllhon),f' agamst Rs 366 crore in the correspondmg
perlod - - - , ;

Earnings per share of Rs 12 59 (US$ 0. 25) as agamst Rs 15 02 in the correspondmg penod !

~ Page 10f6




REeLLANCE Ca pital

_ Anil Dhirubhai Ambani Group

e Total Assets of the company stood at Rs. 24,260 crore (US$ 4.8 billion),an increase of
142% over the previous year

At the meeting held today, the Board has approved payment of dividend of Rs. 6.50 per
share on a capital base of Rs. 246.16 crore. The dividend payout has increased by 18% from
Rs. 158 crore to Rs. 187 crore (US$ 37 million) for the year ended March 31, 2009.

Net worth:

As on March 31, 2009, the net worth of the company stood at Rs 7,491 crore (US$ 1.5
billion), an increase of 15% over the previous year

The company ranks among the top 3 Indian private sector financial services groups in
terms of net worth.

Credit Rating:

The Company has a debt equity ratio of 1.9 as on March 31, 2009, and enjoys the hlghest top-
end ratings of ‘A1+ and ‘F1+ by ICRA and FITCH, respectively.

Operational Review:

As on March 31, 2009, the total assets of the company stood at Rs 24,260 crore (US$ 4.18
billion), an increase of 32% over the previous year.

The investment portfolio of listed equities as on March 31 2009 amounted to Rs 1,895 crore
(US$ 372 million), at cost. ; . :

The company has not raised any fixed depositysif,f'éfhy thepubhc -

With effect from January 12, 2009, Reltance Capttal was mcluded ln the S&P CNX Nifty — a
leading index for large companies on Natlonal Stock Exchange

Group Companies:

Reliance Capital Asset Management(RCAM)

e The average assets“ unde m ;agement (AAUM) of the Indian mutual fund industry
declined by 7% - from 5,30,085 crore for March 2( 08 to Rs. 4,93,286 crore for March
2008. In line with this _zthe same penod, the AAUM for Reliance Mutual Fund
(RMF) declined from Rs. 90,938 crore to Rs. 80,9¢ 3 crore (US$ 15.9 billion). However,
RMF contmued to bezlndla s No.1 Mutual Fund w:th a market share of 16. 4%

e Number of mvestors in RMF increased to 71 7 lakhs as on March 31, 2009 agamst 63. 9
lakhs as on March 31 2008 highest amongst the pnvate sector mutual funds

e The net profit of RCAM was Rs. 126 crore (US$ 274 m;lhon) for the year, as agalnst :
Rs. 150 crore for the corresponding prewous penod reﬂectlng the lower average AUM
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e As on March 31, 2008 there were a total of 38 schemes comprising 16 equity oriented
schemes, 21 debt oriented schemes and 1 gold exchange traded fund

e RMF had a presence across 341 locations in India, as on March 31, 2009
e During the year, RMF won several prestigious awards

o “Most Trusted Mutual Fund” by AC Nielsen/ORG MARG - for 3 consecutive
years

o “Equity Fund House of the Year 2008" award by Morning Star, global leader in
financial research

o “Best Fund House of the Year 2008” - India category” by Asia Asset
Management

o) Llpper award for its performance in Reliance Banking Fund for period of 3 years
in the Gulf

e« RCAM was appointed as one of the fund managers by the Employees Provident Fund
Organization (EPFO). A hugely prestigious account, EPFO has entrusted
Rs. 27,575 crore (US$ 5.4 billion) to RCAM, for investment management.

e RCAM was also appointed as one of the six asset managers by The Pension Fund
Regulatory and Development Authority (PFRDA) to manage money under the new
pension scheme. RCAM is the only private sector asset management company which
has been selected to manage funds for both - EPFO and the new pension scheme

Reliance Life Insurance

e During the year, the Indian life lnsurance tndustry recorded new business premium of
Rs. 87,108 crore (US$ 19 billion) as agamst Rs. 92, 989 crore in the previous year, a
decrease of 6%. Against this, Reliance Life surance recorded New Business Premium
of Rs. 3,514 crore (US$ 547 mllllon) for the,year as compared to Rs. 2 751 crore in the
previous year, an increase of 28" .

« Reliance Life Insurance has mamtame lts position amongsf 'th'eitcp four (in terms
of monthly new business premlum) prlvate sector life insur‘a‘n:ce‘ companies in India

e Reliance Life Insurance is one of the fastest growing life msurance compames in India
with a private sector market share of 10 3% - up from 8.1% for the prevuous year

”der management mcreased to Rs. 5895 crore

e The policyholders: funds
“ ;’ 555 crore as at March 31 2008 -

(US$ 1.2 billion) as
an increase of 65%

e Total number of pohcl ? 'force as on March 3‘1:,:12009 were 33, 03 165 as agamst
14,48,200 as on March 31 2008 an mcrease of 128% o ”

e The dlstnbutlon network was mcreased fo s,:45 branches at the end of March 31,
2009 against 745 branches at the end of March 31 2008

e The number of agents at the end of the year was as 1 ,49, 613 as agalnst 1,84,233
agents at the end of the previous year, a decrease of 19%, reflecting the emphasns on
productivity , L
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e During the year, Rs. 1,229 crore (US$ 268 million) of capital was infused into the life
insurance business, taking the total capital invested till date to Rs. 2,743 crore (US$ 538
million)

 During the year, 8 new life insurance policies were launched, viz. Reliance Super Invest
Assure plan, Reliance Super Invest Assure Plus Plan , Reliance Guaranteed Return Plan
Series | Insurance , Reliance Guaranteed Return Plan Series | Pension , Reliance Group
Savings Linked Insurance Plan , Reliance Group Credit Shield Plan, Reliance Imaan
Investment Plan and Reliance Savings Linked Insurance Plan

Reliance Consumer Finance

e Reliance Consumer Finance offers a wide range of products which include Personal
loans, Vehicle loans (car and commercial), Home loans, Loan against property and SME
loans

e As on March 31, 2009, the loan book was brought down to Rs. 8,576 crore
(US $ 1.7 billion), as against Rs. 8,902 crore as on December 31, 2008, in response to
the prevailing environment

e RCF generated revenues of Rs. 1,200 crore (US$ 261 million) for the year ended March
31, 2009, as against Rs. 395 crore for the corresponding previous period — an increase
of 204%

e RCF declared a profit before tax of Rs. 91 crore (US $ 20 million) for the year ended
March 31, 2009, as against Rs. 36 crore for the correspondlng previous period — an
increase of 152%

e Reliance Capital recelved approvals from RBI and Nattonai Housmg Bank to set up
separate subsidiaries for consumer ﬁnance and home finance respectively. These
subsidiaries, capitalized with Rs. 101 crore (US$ 20 mllllon) each as on March 31,
2009, have commenced busmess operatlons : ; ,

Reliance Money
¢ Reliance Money is the one of the leading brokerage and dlstnbutor of financial
products in India W|th more than 3 million customers -
¢ Reliance Money is a comprehensnve financial services and solutlons prowder providing
customers with access to equmes equity options and commodities futures, mutual funds,

IPOs, life and general msurance products offshore :nvestments and credlt cards

¢ Reliance Money generated revenues of Rs. 352 crore (US $ 77 mllhon) for the year
ended March 31 2009 as agamst Rs. 239 crore - -an mcrease of 48%

¢ Reliance Money declared a profit before tax of Rs 37 crore (US $ 8 million) for the year
ended March 31, 2009 as against Rs 10 lakh for the correspondmg previous period

e As on March 31, 2009, Reliance Money had a dlstrlbutmn network of over 10,000
outlets in over 5, 100 locations '

Page4of6



RELIANCE Capital

Anil Dhirubhai Ambani Group

Reliance Money’s average daily volume on the stock exchanges was Rs. 1,500 crore,
representing approximately 2.7% of the total stock exchange volume

Reliance General Insurance

Reliance General Insurance has maintained its position amongst the top three (in
terms of monthly gross written premium) private sector General insurance companies
in India

Gross Direct Premium for the year ended March 31, 2009 was virtually unchanged at
Rs 1,915 crore (US$ 417 million) as against Rs. 1,946 crore in the corresponding
previous period. The pace of growth was moderated in response to the general economic
slowdown and the ongoing focus on improved profitability as against topline revenues.

Reliance General Insurance brought down the loss for the year ended March 31, 2009
to Rs. 50 crore (US$ 11 million) as against a loss of Rs. 163 crore for the corresponding
previous period. ‘

The distribution network at the end of March 31, 2009 was at 200 branches

During the year, Rs. 160 crore (US$ 35 million) of capital was infused into the general
insurance business, taking the total capital invested till date to Rs. 801 crore
(US$ 157 million)

Reliance General Insurance (RGIl) offers auto insurance, health insurance, home
insurance, property insurance, travel msurance manne msurance commercial insurance
and other speciality insurance products o .

Shareholding Pattern as on March 31,2009 - -

Category ey ;  - :' , No. of Shares . Shareholdlng (%)

Reliance Anil Dhirubhai Ambani Group 13,13,82274 - 53.5%
Foreign Investors — Flls, GDRs, NRIs and others 53168548 |  216%
Domestic institutions/ Banks/ Mutual Funds ‘ 10024858 | 41%
Indian public — 1.4 million sharehoiders 51067120 | = 20.8%
TOTAL ~ . 24,56,32.800 100
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Background:

Reliance Capital Ltd is a part of the Reliance - Anil Dhirubhai Ambani Group and is one of India’s
leading and fastest growing private sector financial services companies, and ranks among the
top 3 private sector financial services and banking groups, in terms of net worth. :

The Reliance Anil Dhirubhai Ambani Group currently has a market capitalization of over Rs
110,000 crore (US$ 22 billion), net worth in excess of Rs. 58,000 crore (US$ 11 billion), cash
flows of Rs. 12,000 crore (US$ 2 billion) and net profit of Rs. 8,000 crore (US$ 2 billion).

Reliance Capital has interests in asset management and mutual funds, life and general
insurance, private equity and proprietary investments, stock broking, depository services,
distribution of financial products, consumer finance and other activities in financial services.
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Audited Financial Results for the 'Quarter | year ended March 31, 2009

(Rs.in crore, except per share data)

Sl. |Particulars Quarter ended Year ended
No. 31-03-09 31-03-08 31-03-09 31-03-08
: Audited Audited Audited Audited
1 [(a) Net Sales/Income from Operations 847.23 797.07 2,947.44 2,066.98
|(b) Other Operating Income 3.76 2.22 27.41 7.61
Total 850.98 799.29 2,974.85 2,074.59
2 |Expenditure
a. Increase/decrease in stock in trade and work in progress - - - -
b. Consumption of raw materials - - - -
¢. Purchase of traded goods - - - -
d. Employees cost 17.80 66.38 149.08 157.86
e. Depreciation 6.02 6.49 21.22 17.09
f. Other expenditure 126.89 109.15 533.22 325.24
g. Total 150.71 182.02 703.52 500.19
(Any item exceeding 10% of the total expenditure to be shown ) )
separately)
3 Profit fr_om Operations before Other Income, Interest and 700.27 617.27 2,271.33 1574.40
Exceptional items (1-2)
4 |Other Income 32.22 - 42.44 5.20
5 |Profit before Interest and Exceptional ltems (3+4) 732.49 617.27 2,313.77 1,579.60
6 [Interest 360.55 184.03 1,236.75 408.15
7 |Profit after Interest but before Exceptional ltems (5-6) 371.94 433.24 1,077.02 1,171.45
8 |Exceptional items - - - -
9 |Profit (+)/ Loss (-) from Ordinary Activities before tax (7+8) 371.94 433.24 1,077.02 1,171.45
10 |Tax expense
Current Tax ( including Fringe Benefit Tax) 44.00 46.75 126.00 131.50
Deferred Tax : (3.50) - (17.00) 14.50
11 {Net Profit (+)/ Loss (-) from Ordinary Activities after tax (9- 10) 33144 386.49 968.02 1,025.45
12 |Extraordinary ltem (net of tax expense Rs. ) = = - - -
13 |Net Profit(+)/ Loss(-) for the period (11-12) - . 33144 38649 968.02 1,025.45
14 Paid-up equity share capital (Face Value of the Share shall be : . 246.16 | 246.16 246.16 246.16
indicated) - ST
Reserve excluding Revaluation Reserves as per balance sheet of L .
15 previous accounting year . 6,74708 , ’5,7?9.06 6,747.08 5,779.06
16 {Earnings Per Share (EPS) '
a) Basic and diluted EPS before Extraordinary items for the penod e
for the year to date and for the previous year (not to be annualnzed) 1349 ‘15{'74 3.4 41.75
b) Basic and diluted EPS after Extraordinary: rtems for the penod i g
for the year to date and for the previous year (not to be annuahzed) 13491, ; 1574 39.41 41.75
17 |Public Shareholding ' ‘ iE oy
- No. of shares 11 25 58 995( 11 28 08"081 112558 995( 1128 08 081
- Percentage of shareholding . 45.82 45021 4582 45.92
18 |Promoters and promoter group , e
Shareholding **
a) Pledged/Encumbered : ; D
- Number of shares - ; - 3 1 9893179
- Percentage of shares (as a % of the tetal shar | oldlng of promoter . - Y : : 7 83
and promoter group) ‘ : L R |
- Percentage of shares (as a% of the total share capltal ofthe | L
Company) , F {.03; . 4.03,
b) Non-encumbered - ‘ , :
- Number of Shares 1 g12 14 89 095 o 1214 89 095
- Percentage of shares (as.a % of the total shareholding of promoterf - . ,
and promoter group) . 92 47 9247
- Percentage of shares (as a% of the total share capltal ofthe. L S ;
Company) 49-46 g 49.46
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Audited Segment reporting for the quarter / year ended March 31, 2009
(Rs. In crore)

Particulars Quarter ended Year ended
31-03-09 31-03-08 31-03-09 31-03-08
Audited Audited Audited Audited -
1/Segment Revenue
(a) Finance & Investments 583.22 604.22 1,814.04 1,685.21
(b) Consumer Finance 299.98 195.07 1,203.25 394.58
Total 883.20 799.29 3,017.29 2,079.79
Less: Inter Segment Revenue - - - -
Net sales from Operations 883.20 799.29 | . 3,017.29 -2,079.79
2|Segment Results
(a) Finance & Investments 362.35 421.31 986.47 1,159.33
(b) Consumer Finance 1.96 15.19 91.65 36.11
(c) Unallocated - - - -
| Total 364.31 436.50 1,078.12 1,195.44
Less: (i) Interest*™ :
(i) Other Un-allocable Expenditure net off 7.63 (3.26) (1.10) (23.99)
(ili) Un-allocable income - - - -
Total Profit Before Tax 371.94 433.24 1,077.02 ' 1,171.45
3|Capital Employed
(a) Finance & Investments 5,761.69 5,036.87 5,761.69 5,036.87
(b) Consumer Finance 1,122.52 890.62 1,122.52 - 890.62
(c) Unallocated - -
Total 6,884.21 | 592749 6,884.21 5,927.49
Notes : ‘

1 The previous financial year / period fi igures have been regrouped I reclassrfred wherever necessary to
confirm to current Quarter’s presentation. . =

2 The Company has reported segment W|se rnformatro ‘as“ per Accountmg Standard (AS 17), in terms of

Companies (Accounting Standards) Rules, 2006 Theoperatlons of the Company are conducted within
India, there is no separate reportable geographrcal segment ~ L

3 The Board of Directors have recommended a drvrdend of Rs.6.50 per share of face value of Rs.10/- each
for the year subject to the approval of th members ef the Company. S

4 The number of investor complaints pendmg‘ as on January 1, 2009 were: NIL the comp!arnts received during
the period January 1, 2009 to March 31 2009 were 205 the complaints resolved durrng the period were 205
and pending unresolved as of March 31 009,were NIL.

’ Audit Committee. The Board of Drrectors at rts meetlng held on
bove | su 'and its release.. o

5 The above results were reviewed by th
April 30, 2009 approved the ¢

Place: Mumbai
Date: April 30, 2009
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" Audited Consolidated Financial Results for the quarter / year ended March 31, 2009

(Rs.in crore, except per share data)

Sl. {Particulars Quarter ended Year ended
No. 31-03-09 31-03-08 31-03-09 31-03-08
, Audited Audited Audited Audited
1 |(a) Net Sales/Income from Operations 1,537.44 1,634.69 5,948.68 4,792.67
(b) Other Operating Income 9.44 0.02 27.41 121.32
Total 1,546.88 1,634.71 5,976.09 4,913.99
2 |Expenditure ’
a. Increase/decrease in stock in trade and work in ) ) ) )
progress
b. Consumption of raw materials - - - -
c. Purchase of traded goods - - - -
d. Employees cost 132.94 149.49 554.07 403.22
e. Depreciation 17.06 19.20 56.71 41.21
f. Other expenditure 230.12 352.85 1,192.01 1,331.87
g. Premium paid on Reinsurance Ceded 150.95 173.64 675.76 766.50
h. Claims Incurred 31482 - 305.38 1,072.89 750.68
i. Total 845.89 1,000.56 3,551.44 3,293.48
(Any item exceeding 10% of the total expenditure to
be shown separately)
3 v
Profit from Qperatlons before Other Income, Interest 700.99 634.15 2,424.65 1,620.51
and Exceptional Items (1-2)
4 |Other Income 32.12 - 43.34 5.20
5 Profit before Interest and Exceptional ltems (3+4) 733.11 634.15 2,467.99 1,625.71
6 |Interest 364.69 184.78 1,263.84 409.97
! Profit after Interest but before Exceptional ltems (5-6) 368.42 449.37 1,204.15 1,215.74
8 |Exceptional items e - - -
9 I(37rfg; (+)/ Loss (-) from Ordinary Activities before tax‘ 368: 2| e 449?37 1,204.15 1215.74
10 |Tax expense b
Current Tax 7672} 197.59 192.87
Deferred Tax i L (0.86) | (16.50) 12.63
11 git(lgr?g’; (+) Loss (-) from Ordinary Actlvmes after I o 37351 ] 1,023.06 1,010.24
12 [Extraordinary Item (net of tax expense Rs ;k o 1 ) . ) )
13 Less: Minority Interest (Net of tax expenys‘,es*‘Rs.,k-l_; Yo (1.18) " (6.18) - (7.84) (6.18)
' |Net Profit(+)/ Loss(-) for the period (12-1: 310.81 367.33| 101522 | 1,004.06
15 |Share of Profit / (Loss) of Assomates ; 0.83 (1;76)3 0.45 5.00
1" |Net profit after Minority interest and share of proft 31:1;64 365.57 | ‘1,:015.67; 1,009.06
17 |Paid-up equity share capital (Face‘ a!ue of the : k , .
Share shall be indicated) - £ \246 16 - 246.16 246 16" 246.16
18 |Reserve excluding Revaluatlon Reserves as per 7 358 26 636353 7 358, 26 | 636353
balance sheet of previous accountlng year - L
19 |Earnings Per Share (EPS) '
a) Basic and diluted EPS. before Extraordlnary items: | . - L , ‘ |
for the period, for the year to date and for the 12591 2 1502 41.35 41.08
previous year (notto ,‘be annuaiized) 2 S :
b) Basic and diluted EPS after Extraordinary items v ducis,
for the period, for the year to date and for the. . = - 12.59 | 21502 | 41.35 -41.08
previous year (not-to be annualized) ' e
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Audited Consolidated Segment reporting for the quarter / year ended March 31, 2009

(Rs. In crore)

Sl Particulars Quarter ended Year ended
No. 31-03-09 31-03-08 31-03-09 31-03-08
Audited Audited Audited Audited
1 |Segment Revenue
a Finance & Investments 610.45 618.10 1,875.21 1,703.55
b Asset Management 89.47 190.46 390.73 455.79
¢ General Insurance 541.67 644.42 2,311.61 2,346.12
d Consumer Finance 299.98 195.07 1,203.25 394.58
e Others 37.44 23.86 238.64 56.34
Total 1,579.00 1,671.91 6,019.43 4,956.38
Inter segment - (37.28) - (37.28)
Net Sales 1,579.00 1,634.63 6,019.43 4,919.10
2 |Segment Results
a Finance & Investments 382.94 429.18 1,037.51 1,159.33
b Asset Management 17.56 112.51 114.73 193.10
¢ General Insurance (29.23) (89.34) (50.17) (162.84)
d Consumer Finance 1.96 15.19 91.65 36.11
e Others (12.44) (14.88) 11.53 14.04
Total 360.79 452.66 1,205.25 1,239.74
Unallocated expenses 7.63 (3.26) (1.10) (23.99)
Profit before Tax 368.42 ; 449.40 1,204.15 1,2156.75
3 |Capital Employed e
a Finance & Investments ~ 5,733.56 :‘lk?fl . 6,605.93 5,733.56
b Asset Management 67.72 ‘ 46.81 67.72
¢ General Insurance o 493.‘8‘:5_ - 631.60 493.85
d Consumer Finance 89062 | 1 ,122.52 890.62
e Others 7370 | 45513 73.70
Inter-Segment Elimination ; (1 287 23) (700.55) - (1,2,87 23) (700.55)
Total o 574 76 655890 |  7,574.76 6,558.90
Notes : Y -
1 In preparation of consolidated fi nancual resuits .
a More than 50% owned Subsidiaries co sohdated in accordance wnth the Accountmg Standard on

Consolidated Financial Statements (AS 1) ;These entitiesare ;.

Reliance Capital Asset Managem 1t ed, Reliance Capital Trustee Co. Lamlted Rehance General Insurance
Company Limited, Reliance Gilts lelted Ref nce Asset Management (Singapore) Pte. Limited, Reliance Asset
Management (Mauritius) Limited, Reliance Equ1ty Advisors (India) Limited, Reliance ‘Money Express Limited,
Medybiz Private Limited, Net LOngthS Private Limited, Reliance Capata! Research Private Limited; Reliance
Technology Ventures Private Limited, Reliance Capital Markets Private Limited, Reliance Capital Asset
Management (UK) Plc., Reliance Consu!tants (Mauritius) lelted Reliance Equities International Private Limited,
Reliance Home Finance Private Limited, Reliance Capital Services Private Limited, Reliance Capital (Singapore)
Pte. Limited, Reliance Consumer Finance Private Limited, Reliance Securities Limited, Reliance Prime
International Limited, -Reliance Commodities Limited, Rehance Financial Limited, Reliance Altemative
Investments Services: Private Limited, Reliance: Caplta! Pension Fund lelted Reliance Capltal Partners
(Partnership Firm) and Reliance Cap:tal infrastructure Partners (Partnershtp Flrm) , ~
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b 50% or less owned in Associates in which the Company has significant influence are accounted under the equity
method in accordance with the Accounting Standard on Accounting for Investments in Associates in
Consolidated Financial Statements (AS 23). These entities are Reliance Land Private Limited, Reliance Share &
Stock Brokers Private Limited and Reliance Asset Reconstruction Company Limited, Wall Street Finance Ltd.
and Ammolite Holdings Ltd..

The consolidated financial statement should be read in conjunction with notes to the separate financial results.

The Company has reported segment wise information as per Accounting Standard (AS 17), in terms of
Companies (Accounting Standards) Rules, 2006. The operations of the Company are conducted through its
subsidiaries. Since all the operations of the Company are conducted largely within India, there is no separate
reportable geographical segment.

3 The reportable segments are further described below:
a) Finance & Investment
b) Asset Management
c) General Insurance
d) Consumer Finance
e) Others

4 The previous financial year / period figures have been regrouped / reclassified wherever necessary to conform to
current Quarter’s presentation.

5 The above results were reviewed by the Audit Committee. The Board of Directors at its meeting held on April 30,
2009 approved the above results and its release. ,

6 The Standalone financial results of the Company for the quarter / year ended March 31, 2009 are available on
the Company's website (www.reliancecapital.co.in) and on the website of BSE (www.bseindia.com) and NSE
(www.nseindia.com).

for Reliance Capital Limited

Place: Mumbai
Date: April 30, 2009




