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Reliance Capital Limited 

statement of Standalone Financial Results for the quarter and half-year ended September 30, 2022 

Income 
Revenue from operations 

Interest Income 
Dividend Income 
Rental Income 
Fees Income 
Other operating Income 

Total Revenue from operations 
II Other income 

Ill Total Income (1+11) 

IV Expenses 
Finance costs 
Net loss I (Gain) on fair value changes (net) 
Impairment on financial instruments 
Employee benefits expense 
Depreciation and amortisation expense 
Other expenses 

Total expenses (IV) 

v ProfitJ(loss) before tax (Ill-IV) 

VI Tax expense 
(1) Current tax 
(2) Deferred tax 
(3) Taxation for earlier years 
Total tax expense 

VII ProfitJ(loss) for the period I year (V-VI) 

VIII Other Comprehensive Income I (Loss) 

A (i) Items that will not be reclassified to profit or toss 
(ii) Income tax relating to items that will not be 
reclassified to profit or loss 

B (i) Items that wlll be reclassified lo profit or loss 
(ii) Income tax relating to items that wl!l be 
reclassified to profit or loss 
Other comprehensive Income I (Loss) for the 
period I year, net of tax 

IX Total Comprehensive Income I (Loss) for the 
period I year (Vll+Vlll) 

X Earnings per equity share face value of Rs. 10 
each fully paid up (quarter not annualised) 
(1) Basic 
(2) Diluted 

XI Paid-up Equity Share Capital 
XII Other equity 

'4otes: 

165 
451 

637 
4 

641 

2 111 

3 

256 

5 

5 

( 2 562) 

(1.02) 
(1.02) 

25 324 

162 

162 
106 

268 

( 26} 
18477 

(29) 

(29) 

( 21 504) 

(8.56) 
(8.56) 

25324 

127 
365 

24 

536 
4 

540 

40355 
( 15 586) 

( 49) 
507 
234 

347 
451 

1 

799 
110 

909 

( 26) 
20 588 

400 __ ......::;...::.;..;;.. 

( 13) 

(10 07) 
(10.07) 

25 324 

(24) 

(9 58) 
(9.58) 

25324 

227 
385 

60 

12 
684 

5 

689 

457 
730 
387 

13 
1 587 

6 

1,593 

80 455 1 10 893 
( 22886) ( 2561) 

( 88) { 29) 
807 1 567 
334 585 
70:.::,0_,__ __ _;_1 _;_7.;_c18'-' 

( 27} 

(23 35) 
(23.35) 

25 324 

(7) 

(7) 

( 110 587) 

(4404) 
(44.04) 

25 324 
! 8 96 901) 

1 Reliance Capital Limited is registered as Non-Banking Financial Company Core· Investment Company - Non-Deposit Taking Systemically Important 
(NBFC-CIC..ND·SI) under Section 45-IA of Reserve Bank of India Act, 1934 .The Financial results of the Company have been prepared in accordance 
with the Companies (Indian Accounting Standards) Rules. 2015, as amended and as prescribed under Section 133 of the Companies Act. 2013. and all 
activities are conducted within India and as such there is no separate reportable segment, as per the Ind AS 108 ·operating Segnients· The Company 
has followed the same accounting policies as applicable lo annual financial statements. 

2 The Reserve Bank of India (RBI) vlde Press Release dated November 29, 2021 in exercise of lhe power conferred under Section 45-IE (1) of the Reserve 
Bank of India Act, 1934. superseded the Board of Directors of Reliance Capital Limited ("RCL" or ·company"). Thereafter RBI vide press release dated 
November 30. 2021 in exercise of the power conferred under Section 45-IE (5A) of the Reserve Bank of India Act 1934 constituted a three-member 
advisory committee to assist the Administrator in the discharge of his dulie&. On Decomber 02, 2021 the RBI filed the Petition before the NCL T under sub· 
Clause (i) of clause (a) of Rule 5 of the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service Providers and 
Application lo Adjudication Authority) Rules, 2019 (FSP Rules) to Initiate Corporate Insolvency Resolution Process {''CIRP") against RCL read with 
See11on 227 or Insolvency and Bankruptcy Code, 2016, read with the rules and regulations framed there under and amended from lime to time (the 
"Code"). Further CIRP was initiated against the Company under Section 227 read with clause (zk) of sub section (2) of section 239 of the Code and read 
with rules 5 and 6 of the FSP Rules by an order dated December 06, 2021 of the Hon'bfe National Company Law Tribunal, Mumbai Bench 
(NCL T/Adjudicaling Authority). The Adjudicating Authority vide the above order. appointed the Administrator to perform au the functions of a resolution 
professional to complete the CIRP of the Company as required under the provisions ot the Code and a moratorium was declared by the NCL T. It is also 
incumbent upon the Administrator (exercising same powers as Resolution Professional under the Code), under section 20 of the Code. to manage the 
operations of the Company as a going concern. Accordingly, the statement for the quarter and half year ended September 30. 2022 has been prepared on 
going concern assumptions. 

. ' 



CAPITAL 

A11 diucio1111tl pnwlm111ly, lh•I Company wuu r11oh1b!11Jd fwm mflr1(11J ~lfl'f Wlfrt11'1til v; 11.AVJJroo u iJftfJ11"/)fOO t/':1111/t illif1' to '/W-/Arl: </ '.fr!fi,;r>tft>J '!J"?,,,;rr/!:f 

IJ\!hN fllmclly m 1n<llri1cHy nr 0111111111111;11 p!itl 11110! !lie 0011y11>tVJrL o1 'hrr/ li$¥ri$ 1ur,;,;f)I m rr10 tjf.;1,:r,q ':l'rx~ rfi t/Ai''"''l''44< v/7; ~ ':AJf"#;"t /Jf 10i"it'f ?'t:-
lllnlutmy dum1. win {rJ) !JHltHll tJalmJ !Jlit,;,1mb11r 3, 2019 and !J0(;.<;rr1t;1;1 r,;, 2lJ1\i pattt:1 t:1 th;; WJtft/q ~'it . . rrz;;_x9fi '/1<f;'t ~~ 
Nrwmnhor ;m, 20HJ and M:irctl 16, 2021 oanv,1111 by lhl':I Hr,nt1!li O<i!h1 Hr~t1 f/x.:rt 3tYJ, Ordlitft. .-,i'/'40 WJl0"TOr::ef :t'h Z'J1~ . . . 4 .. ·· ;p .. -,,, fl¥'7 
5, 202t r1M11<1d by tho HM'blo Bombay !il(Jh Court Thti f..tJminiitmlr,r, on ooMff r;f too Comp-any h3t f'.t.,il;;HrM (Jf10it r;»A(ffn:; 7:3!' ?'l!t $'/;r:-~~i'l/~ 
O!dlll!l wi!I Ml !Xlffltl in 1110 Vlll'/ of tho Comprmy'r. cmP. 
Sormrntoly, ln mlalion 10 tho limolintJ11 of th!'J Ctf~P, 11 ma'! ti#.! notryj GlHF r.Mnrrit:nrA·1 rJ1l f>4<Kni'# 8. 2/)21 i.J!: 1Y/Ll trl!t ~"'1AK/,f '-" ~* 1;r.;_ 7 v~ 
NCLT wido ii order dal!'ld Octobor 1 B,2022 hH grnnlfl!J 01.ciut.il)n of 'JO 113'/t. for t;t,mp!lfi.V)fl <A ClPf' i:m Jt;rA;J;f/ '.'t12f.U::;. 

3 Tho Admlnin!fator and Iha Advlr..ory C-Ommill.ofi momb<im ai!JWJ ·11tlh lM m3nar;r,:mem !l:am ar'1 !t'.e P;rrvJ/7/"*1,, <,<I tr,.. V/'(/-F'•l V'//1 ?'*< '4/rr,; 0'"'1~ 
nrtl laklng variour.. of!or11110 lmptovo tho Oj)(Jtational, f1na11oal. aoo m1Jnage61JI elfv;ierv;y of li'.t: Crw19-arq 

4 TM Adm1nl11lrnlor han !!Ikon riHugo with alfor.1 ftom NQv<imtl41r 2~. 2()21 ar.1 Me 0:1 ... A on !r!f.r/m?'YA. d.o/Ja .. ar'1 r):af/ff/J!f/A 7?/~ ':.tf tr* <f:'.r;<-Yt:; 
Koy Mrmagomonl Pornonnol (KMP'nl of tho Company for th<l purp<if>-0 ot !M f1r;ancial r<:rtAJft& 'i/trJ'J r~A to fJ'lf;: fr>3f.>4fi t>4"'K~*':tc.& !r/ re ?-*""H ;;re 
half year ondod SopltJmhor :.m. 2022, tho Mminit.ltator hae eign•YJ !he ;am'} V).>;lf for !t;e Pf•<Vr~ o1 <.:<~:;{:<<; Cl'/"'lW<,k 01 ~"" '"/r-r;,:?.t"J ·t'fff':' 

opplli;ablo lilw, and 11ul:l1oct to !ho following 
{i) The Admlnh1lrator han taken d1argtJ vlilh effect from Novomb(jf 29, 2021 am thr..'f'efore 'IMt rrA in r/fi'.1!-:A u! '!';<; IY~a:'f/tf; or rt><: :".$'":?"'~4:"t 'i "7* 

Company prior to November 29. 2021, 
(h) The Administrator haa fumiehlld and r.lgned the report in good failh ar>lJ acrMd•fl(Jl:r oo Mf1, tnif~O;t;?O u otr~ bb;;aJ :xv~r'd v®f '"" *"'.i*""'*'~ ".'.°'"l 
Admlntstrator in terms of Seclion 233 of me Cooe; 
\iii) The Admmistrator. while 11lgn!ng 1h1t. 111atemcnt of financial retul1%. hH re!11>A w!ely tY,/'fl'i tt.e a1A1fl,tar/.,e P:O/~ '.>/ il"'P- !1'f~1'"l.rq 11~ ~.r:l :Y'!:"A:t"t 
key management personnel (KMPe) of the Company in revlf!'11 of !he finanual ret.1;,'U all """.Ji as tf1* ~icatv...rt£, r~~~.:d'f/.•£ """'~ v.z~~; ""~~ 
by the KMPs of the Company. in relation to these fmancial results TIW slatemefrt of fmarv.:..a! r~ of ti.a Vft";;?>frt ff.if C'41 q;:al".'!1' "''" ~;;;,:f ~ llf""6':d 
September 30, 2022 nave been taken on record by the Admlnis1falor wle!y oo the Mus o1 art:i on retpu;; on 1"""" ak.r~ ?i:rt1'r.;;i:"r£c. r~,r'!:"~.?"£/'S 
and statements of the aforesaid existing staff and present key management petll-Ol'!MI o<.MPt.J For au ;;01 c'f£'.Xrr.:d"J"A ar..;l t.:;;12 trlil ~.r&:<r:,:r: "~ 
asr..umed, without any further assessment. that euch informatu:m and data are in the comOfmtr.y ·"trtn tre v.rnpa'IW!':6 t<a .. 2:'.t13 iv·t::t r:.r:H a;;;;c;'.o..cP.: zllll'S 
with respect to the prepara!lon of the financial statements and that they give l!ue and fair W!:'lf of tr~ 7P,.,i'JA r.tf &..e C//"•9¥'1 as cf ::;,.., ~~ are: ~~ 
indicated therein .. 

5 Pursuant to the admission and commencement of CIRP of the C-Ompany urn:ler !nwivency and aar;1.n.r.J1.01 C//A. 2016 itSC1 ·<r:J'l ~~ ~:;."."". ~,.il::'."".01if 
06. 2021. there are vaf!Ous claims submitted by the operational eted1tors. !he financial eted1tors. ernpicr~ ar.o orf"®if cr'!l<"...z,'.XS ,,.,,.., o~,,J ~~.re 
and habl!!ties includmg obligation for interest on loans and the principal WP*' amoufli m respect cf !G\ans v.az ce t:e~n'Tkt"~ C;.nrx;; :,•,. CR::> T,.1€: a:::t:'•'!: 

limited review financial results are drawn on the basis of September 30. 2022 f;gures as per tne l:XlOlrs cf acr~ Ci'!:"!€: 0,;rr;:;:any 

6 The Listed Secured Non-Convertible Debentures of the Company aggregating to Rs. 14,82,728 W:h as on ~~ber 30 z:r.a at1!l ~....r~ 01 w.<::5 ::f ~re 
pari-passu mortgage/Charge on the Company's immovable property and on present and futw'e tx.;ok. aeus. bt..'5.ri!!Ss r!:rJ8:'r4!:X84!. n~~ 7~1 <re 
other receivables of the Company as specifically mentioned in the respective Trust O>eeds The asset ~ r.as fat\erl bi!+::.,,,,. !':<$ee;o ?!!:f·::;erJt of::-;;;, 
outstam:ling debentures. Since the CIRP has commenced, al! steps are taken as pro'roed ur.cer me COOP.: 

7 The Company had pledged its entire equity holding in Reliance General ta$Ul'arice Company~""<! fRG.:a.1 in ravowr cf t0B.t Tr_5t~'"lc; Sw-.·~ 
limited (Trustee) against dues guaranteed by the Company. The Trustee. on November 19. 20i9. l!l"l?ked :l'lie pier.t{?e anc ;;;~'}' hei:CS ~ s.*~ Ci' 
RG!CL in their custody Vide orders dated December 4. 2019 and Decemoer 27, 2019, Insurance Regula~ ara Deveo;:x:ne:rt: f>.;.,r;v:::rt:? cf t·oa ;;:;,:;;. 
has informed !he Company that the transfer of shares was void ab iMlo The said order was ci''<a&engii!'d !!'I Sec-~ Ao~:a T n::::i.,,,~,g: l\lJ".":ca: , $$..T; 
and SAT vide its order dated February 27, 2020 held that Iha! the Trustee is holchng snates as Tru:st..ee I o..isttxl:an ar-0 .,,..,g net e1':efc:s.e an,=::< o~ 
RG!CL and cannot exercise any voting rights on shares of RGICL. Accordingly. RGtCL contl.nues 10 be a suosx1Gart of the Ccmpart/ T:-m ;.;::.,.,.zr:s:r;;t:cr ::r; 
behalf of the Company has filed an application before the National Companies Law Tribunal .. M .. urneai oo A;;<#. 27 2'<'.TL2. c;;a:rs: me Tn .. -s~ 'f!"'.e a:.z 
seeking direction against the Trustee to return the custody and control of the RGICL shares OW"l'lOO 'C'f 0'1I!' Co>"T\Car."i 

a The Company had pledged 3.35% comprising of 2,04,97,423 equity shares of Nippon Life India Asset !J.ar.agemem L:moted (Si..t\.V:..J m tzwOLI' r:f .. -cLsx 
Bank Limited (ISL) iBL has illegally invoked the pledge, which has been Chattenged by tl"le Company before tr.e i-'.oobie Hw;;n Cc-1'! ct 3cr:G?t The 
Hon'b!e High Court of Bombay has referred the matter to the artlltration. the Sote Arort:ator '1!>1'.0 upoo r.eanng the 1r::enrn ,:.,P9iliCatcrs :ie:: C'f ':'ii! 

Company passed an interim order on April 23, 2020 whetein it stated that a status quo (as Ofdefed t;y 6¢rn:>ay Kgh C-Ol.it! vJC.e Croe:r ca:.."(! Deca:,.,.oer 1 t 
2019} will continue and the NLAML shares. whose pledge was invoked by lrn:luslna Bank, -1 remam in a separate ce:na~ ac:n...'"l.L ~ :::"le'i an!: ~~ 
currently. Accordingly. the Company continues to consider its rights on the above referred shares .. 

9 !he Compa?Y· pursuant to approval granted tiy the Committee of Creditors in terms of Regulation 29 of the CIRP Regulations and in pursuance of the 
implementation of the _resolution plan of RCfL 1n terms of the Reserve Bank of India (Prudential Framework for Resolution of Stressed Assets) Directions, 
2019, has for a consideration of Rs. 100 lacs disposed off its holoing of Equity shares, 12",Q Non-Convertible cumulative Compulsory Redeemable 
Preference Shares and Inter Corporate Deposits in its wholly owned subsidiary viz. Reliance Commercial Finance limited (RCFL) 10 Authum Investment 
and Infrastructure Limned on October 14. 2022. 
Consequently. RCFL aoo Gulfoss Enterprises Private Limited a subsidiary of RCfL have ceased to be subsidiaries of the Company w.eJ. October 14. 
2022 and Glo!Jal Wind Power Limited and Reinptast Advanced Composites Private Limited, hav& ceased to t:e associates of the Company w.eJ, October 
14, 2022. 

10 One of previous auditor of the Company. after resigning from the office lo June 2019 submctte<l a report uoo..,r SeclCn 143,(12! ct the C:.:w,•;;ari'>S?S Ac:. 
2013 with the Ministry of Corporate Affairs for matters relating to Financial Year 2018·19 The Company had .. pncr to t."'ie rom;'."c.erice.'"l"1'!:rt c& '.T>f:· CRF' 
examined the matter and had appointed legal experts, who independently canied out an 11'K'iepth examm.aton of :;r,e mar:ers and tts~ r~;i ':l"e~n <?".Ci 

had concluded that there was no matter attracting the provisions of Section 143\12) of the Companies Act. 2013. The matter tS i..n-X::..::t co.~"*"a::'-'¥1 am::n 
the Ministry of Corporate Affairs 

11 In view of ongoing CIRP .. interest expense of Rs 81,254 lakh for the half year ende<i S<lptember 30 2022 nas oot ~n proVl<led 
12 Tne company 1~ ~m<Jergolng corporate lflsolveney Reso1u1ion Process {"'CtRP*} under tM prov<s.ons of tM Inso.~ &. Bar .. i<n:p.:~ C..."6e ?KH& r:sc .... ; 

As per !he prov1stons of the lBC .. the lair value and ltquidabon value of the assets of me Company as oo me <nsC4'vency cc.,""\./'ri€'.'IC2fl"'2't:l <lJl!& i$ recwr<h:: 
to be determined !n compliance with the same. the Adminlstra1or has appointed 2 registered valuers and me said exerose ,5 o.dr<N'ti'f \S'\Cat"'a" As ;:<?r 
Ind AS 36· "Impairment of Assets", Impairment testing of assets is lo be conouctoo on an annual baS>S .. On comp&et."00 ct me C:R? IT1e c.c.~;;.any 
consider carrymg out a comprehensive review of all the assets mch.sd1ng investments. other assets and mtans;~<&e assets. ~ and ac::~~) 
provide for impairment loss on assets and write back of hab•hties. if any 

13 The figures for the quarter and half year ended September 30. 2022 of the Company have ooen subiectea to a '1.inned ReY'<!'•v" ey S"'2t£'C·:Y .A~·t::f£ ci 
the Company 

14 Previous period figures have been regrouped and re~,rr~onn·eri Wt1er.ev.~r. !!l~iss.ary 
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15 Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015 
as certified by the management, is given in Annexure A 

16 The above results were reviewed and approved by the Administrator on November 11. 2022 and has approved its release while discharging the powers of 
the Board of Directors of the Company which were conferred upon him by the RBI order dated November 29. 2021 and subsequently, powers conferred 
upon him in accordance with the NCL T order dated December 06. 2021. Please refer to note no 4 above for the basis of the review and approval of the 
above results by the Administrator 

for Reliance Capital Limited 

(a Company under Corporate insolvency Resolution Process by an order dated 
December 06, 2021 passed by Hon NCLT Mumbai) 

Nageswara Rao Y 
Mumbai .. November 11, 2022 Administrator appointed under IBC 

The Administrator has been appointed under Rule 5(a)(iii) of the Insolvency and Bankruptcy (Insolvency and Liquida1ion Proceedings of Financial Service 
Providers and Application to Adjudicating Authority) Rules. 2019 under the Insolvency and Bankruptcy Code. 2016 The affairs. business and property of 
Reliance Capita! Limited are being managed by the Administrator, Mr Nageswara Rao Y. who acts as agent of the Company only and without any 
personal liability Correspondence Address · Administrator. Reliance Capital Limited. Trade World B-Wing, 7th Floor, Kamala Mills Compound Senapatl 
Bapat Marg. lower Parel, Mumbai City MH 400 013 IN and for Correspondence Email Id - rbi administrator@reilanceada com 

For future correspondences you may reach out lo the undersigned at the address/ contact details set out betovr 
a Correspondence Address , Administrator. Reliance Capital Limited, Trade World B-Wing. 7th Floor Kamala Mills Compound Senapati Bapat Marg 
Lower Parel,. Mumbai City MH 400 013 IN 
b Contact No . 9844214021 
c. Email rbi.administrator@relianceada com/ reap administrator@relianceada com 
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Reliance Capital Limited 
Standalone Balance Sheet as at September 30, 2022 

Particulars 

!ASSETS 
!Financial assets 
I 
; Cash and cash equivalents 
j aank balance other than cash and cash equivalents above 

i Receivables 
• (I) Trade receivables 

(I I) Other receivables 
.Loans 
!investments 
jOther financial assets 
!Total Financial Assets 

! Non-financial assets 
. Current tax assets (Net) 
\Investment Property 
I Property. plant and eqrnpment 
!other intangible assets 
·Other non-financial assets 
ITota! Non - Financial Assets 

AND EQUITY 
LIABILITIES 
Financial liabilities 
Oenvative F111anc1al Instrument 
Debt securities 
Borrowings 
Payables 
(I) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises 
(i1) total outstanding dues of creditors other than micro enterpnses and small 
enterprises 

(II) Other Payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(u) total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Total Financial Liabilities 

Non-financial Liabilities 
Provisions 
Other non financial liabilities 

Total Non - Financial Liabilities 

EQUITY 
Equ:ty share capilal 

As at 
September 30 , 2022 

14 653 

1 286 

26 

As at 
March 31, 2022 

( 88) 
16 25 956 • 

1 18 639 



Reliance limited 
Standalone statement of cash fkYN for the ha!! year ended 

snd amort1sat1on expense 
lmpairrncr1l on finnncial :nstrurnants and balances wmten off 
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Annexure A 

Disclosure pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, for half year ended September 30, 2022: 
(Rs. in lakh) 

Sr. No. Particulars Details Required 

1 Debt-Equity Ratio Note 1 (a) 

2 Outstandmg Redeemable Preference Shares (Quantity And Value) -
3 Capital Redemption Reserve/Debenture Redemption Reserve . 
4 Net Worth (8.95,646 00) 

5 Net Profit After Tax (24 042 00) 

6 Earnings Per Share (Not annualised) Basic Rs (1 02) 
Diluted· Rs {1 02) 

7 Total Debts To Total Assets 1 30 times 

8 Net Profit Margin Note 1 (b) 

9 Sector Specific Equivalent Ratios, As Applicable 

a Gross NPA (Stage 3 Asset Gross) Ratio 99 93% 
b Net NPA (Stage 3 Asset Gross) Ratio 99 33% 

Note 1 · (a} The Company has negative equity balance as a result. debt equity ratio cannot be presented 

(b) Since there is loss for the quarter ended September 30 2022, Net Profit Margin cannot be presented 
Note 2; Debt Service Coverage Rallo, Interest Service Coverage Ratio, Current Ratio, Long Term Debt To Working 

Capital, Bad Debts To Account Receivable Ratio, Current Liability Ratio. Debtors Turnover. Inventory 
Turnover and Operating Margin are not applicable to the Company 

l\/:n. 








