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Reliance Capital appoints Madhusudan Kela as Chief Investment
Strategqist

Madhu to play crucial role in expanding RCL's businesses, mentoring portfolio managers
and providing strategic inputs and quidance on investments across the Reliance Capital
group of companies, within the existing requlatory framework

Reliance Mutual Fund elevates Sunil Singhania as Head of Equities and further broad bases
its fund management team

Auqust 27, 2010, Mumbai: Reliance Capital Ltd. (RCL), a part of the Reliance Anil Dhirubhai
Ambani Group, today announced the appointment of Mr Madhusudan Kela, presently Head of
Equities, Reliance Mutual Fund, as Chief Investment Strateqist, Reliance Capital, with increased
responsibilities across RCL's various businesses.

Reliance Capital qroup companies manage substantial equity assets of over Rs 50,000 crore,
spread across various businesses including Life Insurance, Mutual Fund, Private Equity, Venture
Capital, Offshore funds, Portfolio Management Services (PMS), and Wealth Management.

Madhu will play a crucial role in expanding these assets, mentoring portfolio managers across the
RCL group, and providing strategic inputs and quidance on investments across the Reliance Capital
group companies, within the scope of the existing requlatory framework.

“Madhu has been a driving force in the growth of our Mutual Fund business over the last 10 years,
and a key member of the team instrumental in bringing us to a leadership position in the industry.
Given his past track record and understanding of the markets, we now look forward to Madhu's
valuable contribution across the full spectrum of our businesses," said Mr. Sam Ghosh, CEO,
Reliance Capital.

“It has been a privilege for me to be part of the Reliance Mutual Fund leadership team, and
contribute to wealth creation for millions of small investors across India. I am delighted to now get
this larger canvas with increased responsibilities, and thereby make a wider contribution to the
Reliance Capital family," said Mr. Kela. He will move into the new role from September 21, 2010.

In a related move, Reliance Mutual Fund (RMF), the country's largest fund house, today
announced the elevation of Mr. Sunil Singhania, currently Deputy Head of Equities, as the Head of
Equities in RMF.

Under Madhu's leadership over the past several years, RCAM has built the largest team of
experienced and passionate research analysts and portfolio managers, who have consistently
delivered superior returns to millions of investors in debt and equity funds, and have been
recognised with a wide array of awards in India and overseas.
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