
BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai 400 001 

BSE Scrip Code: 500111 

Dear Sir(s), 

August 26, 2022 

National Stock Exchange of India Limited 

Exchange Plaza, 5t11 Floor, Plot No. C/1, 

G Block, Sandra Kurla Complex, 

Sandra (East), Mumbai 400 051 

NSE Scrip Symbol: RELCAPITAL 

Ref.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Sub.: Extension of time for completion of CIRP 

This has reference to our intimation dated December 7, 2021 regarding the initiation of corporate 

insolvency resolution process ("CIRP") in the case of Reliance Capital Limited ("the Company") under 

Section 227 read with clause (zk) of sub-section (2) of Section 239 of the Insolvency and Bankruptcy 

Code, 2016 (Code) and Rules 5 and 6 of the Insolvency and Bankruptcy (Insolvency and Liquidation 

Proceedings of Financial Service Providers and Application to Adjudication Authority) Rules, 2019 ("FSP 

Insolvency Rules"). 

The Hon'ble National Company Law Tribunal, Mumbai, vide its order dated August 12, 2022 in 

IA 2186/2022 IA 2207/2022 in C.P. (IB)/1231(MB)2021, extended the timeline for completion of CIRP 

by a period of 60 days i.e., till November 1, 2022. The copy of the said order is enclosed herewith. 

Kindly take the same on records. 

Thanking you . 

Yours fai th fully, 

For Reliance Capital Limited 

~~ 
Atul Tandon 

Company Secretary & Compliance Officer 

Encl.: As Above. 



NATIONAL COMPANY LAW TRIBUNAL 

COURT-I, MUMBAI BENCH 

        Item 10 

IA 2186/2022 IA 2207/2022 in C.P. (IB)/1231(MB)2021 

CORAM:  

SH. SHYAM BABU GAUTAM                     JUSTICE P.N. DESHMUKH (Retd.) 

HON’BLE MEMBER (T)       HON’BLE MEMBER (J) 
 

 

ORDER SHEET OF THE HEARING ON 12.08.2022 

 
 

NAME OF THE PARTIES: -   FEDERAL BANK LIMITED Vs. CREDIT 

SUISSE AG MUMBAI BRANCH In the matter 

of Reserve Bank of India. V/s Reliance 

Capital Ltd. 

Appearance (via video-conference): 

For the Applicant – IA 2186       : Mr. Ashish Kamat, Advocate 

For the R1 – IA 2186 : Adv. Ms. Smriti Jha i/b Juris Corp 

For the R2- IA 2186 : Adv Rohan Kadam a/w Adv Sagar  

Vichare i/b Adv Abhishek Adke  

For the Applicant – IA 2207   : Mr. Gaurav Joshi, Ld. Sr. Advocate  
 

Section 60(5) & 7 of the IBC, 2016  

ORDER 

IA 2186/2022  

Ld. Counsel for the Applicant is present.  Ld. Counsel for the Respondent Nos. 

1 and 2 are also present and waives service of Notice and seeks time to place 

on record Affidavit in Reply.  Time is allowed.  Let the Affidavit in Reply be 

placed on record at least two days before the adjourned date by duly serving 

a copy of the same to the other side well in advance.  List this matter on Board 

on 07.09.2022 for further consideration and hearing.   



IA 2207/2022 

Ld. Sr. Counsel for the Applicant is present.  This is an Application filed by 

the Applicant, Administrator of the Corporate Debtor seeking exclusion of a 

period of sixty days from the timelines prescribed for completion of the 

Corporate Insolvency Resolution Process.  Ld. Sr. Counsel for the Applicant 

submits that the said exclusion is required to be granted since there were 

various litigations which consumed most of the time; hence, this exclusion is 

required to complete the CIR Process.   

Having considered the submissions of the Ld. Sr. Counsel, appearing for the 

Applicant and the averments made in the Application, this Bench is satisfied; 

accordingly, allows the exclusion of a period of sixty days.  In view of above 

exclusion, the Corporate Insolvency Resolution Process stand extended till 

01.11.2022.   

With the aforesaid observation, the Application bearing IA No. 2207 of 2022 

is allowed and disposed of.  

 
Sd/-    Sd/- 
 
 
 

SHYAM BABU GAUTAM      JUSTICE P.N. DESHMUKH 
Member (Technical)                    Member (Judicial) 
 

 
VEDANT 
  


